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CURRENT ECONOMIC CONDITIONS IN CANADA 


Economic conditions showed a slight improvement in April over the pre- 
ceding month, the constructive developments being an improvement in business 
operations and a rise in high-grade bond prices and bank deposits. The index 
of the physical volume of business rose for the second consecutive month but 
only a small portion of the decline from November to February was counter- 
balanced. Common stock and wholesale prices continued to reflect depressed 
conditions. The index of common stock prices averaged lower in April than in 
the preceding month, but the week to week record was encouraging, a great 
part of the decline in March having been offset by the rise in the month under 
review. The advance in high-grade bond prices continued and new records 
for recent years were established in the early weeks of May. 

While the decline in wholesale prices during April may not be regarded as 
severe, each of the eight main groups showed recession from the preceding 
month. The general index dropped from 83-1 to 82-3. The trend week by 
week had been stable during the first quarter, but the recent weakening in 
wheat prices has had an adverse influence on average prices. The weekly 
decline displayed in April was continued in the early weeks of May paralleling 
a similar movement during the same period of 1937. The index in the week 
of May 13 was 4-6 p.c. below the same week one year ago. Only two of the 
eight main groups showed a rise in April over the same month of 1937, animal 
products and non-metallic minerals being at a somewhat higher level. It is 
notable that the index of raw and partly manufactured goods dropped from 
87-5 in April, 1937, to 79-0 in the month under review. The index of fully 
and chiefly manufactured commodities, on the other hand, rose from 80-5 to 
81-3 during the same period. 

The relatively low price of copper was due to disappointing consumption 
in the United States contrasting with the satisfactory demand in Europe. An 
increase of 10,402 tons in world stocks of refined copper during March was 
almost offset by a substantial decrease in blister stock. The course of wheat 
prices at Liverpool appeared to confirm that the British Government obtained 
a supply at relatively low figures and succeeded in not disturbing the regular 
flow of ordinary business. Some parts of Europe have suffered from dry 
weather but prospects in the United States and Canada have continued for the 
most part very favourable. 

A constructive factor of the month was the further gain in high-grade bond 
prices, the index reaching in recent weeks a new high point since the beginning 
of the century. The high price contrasts with the lower position in the same 
period of 1937. Prices at that time showed the effect of the severe decline during 
the first quarter. The bond market was favourably affected by the pending 
Dominion loan and the improvement in the budget situation. The bid quota- 
tion for the 44’s of 1947-57 rose to 112 on May 16 and other issues were strong 
accordingly. 

The strong position of the chartered banks was fully maintained at the 
first of April. A greater than seasonal increase was shown in current loans 
which moved up to $752 million against $737 million one month before. The 
minor recession in security holdings was less than normal for the season. While 
call loans, both for Canada and elsewhere, recorded declines, a considerable 
gain was shown in the public circulation of bank notes. The amount was 
$197 -6 million, the seasonally adjusted index rising from 112-5 to 114-0. 
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One of the most favourable developments of the month was the further 
increase in the volume of production. The index of the physical volume of 
business rose from 108-8 to 114-2, following a somewhat similar increase in 
the preceding month. The index dropped sharply from December to February 
and is now showing encouraging revival. 

Mineral production made a brilliant display in April, eight of the nine factors 
recording gains after seasonal adjustment. The decline in copper exports was 
less than normal for the season, the index advancing from 488 to 727. The 
same remark applies to nickel exports which amounted to 11-8 million pounds 
against 20-4 million. The index after seasonal adjustment moved up from 252 
to 260. Lead production in March was 35-2 million pounds against 26-8 
million. The index of zinc exports advanced from 170 to 178, the outward 
movement, at more than 20 million pounds, being heavy for the month of 
April. While shipments of gold from Canadian mines were not as heavy as 
in March, the recession was less than normal for the season. The statistics for 
April reflect the marked expansion which is now taking place in gold mining. 
The index advanced from 278 to 283, the consignments amounting to 364,000 
ounces compared with 332,000 in April last year. Heavy shipments of silver 
were made in April, the total amounting to 4-1 million ounces against 3-3 million. 
As the gain was contra-seasonal, the index moved up sharply from 169 to 420. 
Asbestos exports exceeded expectations in April, advancing from 10,371 tons 
to 13,924. The index moved up from 95-8 to 198-7. Bauxite imports indicating 
the trend of aluminium production showed an adjusted gain of 16 p.c. 

A moderate increase was shown in the production of foodstuffs, the index 
advancing from 93-6 to 95-9. Gains were recorded in the production of wheat 
flour and refined sugar. The output of sugar was in excess of 28 million pounds 
against 26 million in March. The meat-packing industry was less active than 
in the preceding month, the index dropping about 10 points to 131-7. The 
dairy industry showed an increase greater than normal for the season. The 
production of factory cheese was 1,787,000 pounds against 686,000, the increase 
being greater than seasonal expectations. The output of creamery butter in- 
creased from 10 million pounds to 16-3 million, resulting in an advance of 
16 points in the index to 151. The exports of canned salmon showed a reduction 
greater than normal for the season, the outward movement having been 1,395,000 
pounds against 5,195,000 in March. 

The release of tobacco for consumption showed a decline in April, the 
index receding from 192 to 187. The increase in the release of leaf tobacco and 
of cigarettes was less than normal for the season. The number of cigarettes 
made available was 555-7 million against 529-3 million in March, a slight 
recession being shown in the adjusted index. The production of leather boots 
and shoes was nearly maintained in the latest month for which statistics are 
available, the index having stood at 112-3 against 115-2. The consumption of 
raw cotton by textile mills showed some recession in April from the relatively 
high level of the preceding month, the index dropping from 128-7 to 104-9. 
An adjusted gain was shown in the imports of cotton yarn and thread for further 
manufacture. The decline in receipts of raw wool and yarn from external 
points was greater than normal for the season, the index declining from 160 
to 128. Gains were recorded in the exports of woodpulp and planks and boards 
after seasonal adjustment. The export of lumber was nearly 91 million feet, 
the index advancing from 73-2 to 82. The export of shingles showed a decline 
from the high level of March. 

The primary iron and steel industry was more active in April, gains being 
shown in the indexes of the output of steel ingots and pig iron. The steel index 
advanced from 161-2 to 161-7, while pig iron showed an increase from 104-8 
to 108-5. The output of automobiles was 18,819 units compared with 16,802. 
The gain was slightly more than normal for the season. Petroleum imports 
were nearly 52 million gallons, compared with 61 million in March. As the gain 
was contraseasonal, the index advanced from 168 to 213. Crude rubber imports 
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were 2-2 million pounds in April against 4-8 million in March, the decline being 
greater than seasonal anticipations. The manufacture of pneumatic casings 
showed a gain in the latest month for which statistics are available. 

Slight gains were recorded in the new business obtained by the construction 
industry. Contracts awarded were $15,027,700 against $10,417,700. The 
advance in the index was 60-6 to 65-8, and a minor increase was shown in the 
adjusted index of building permits. Carloadings receded from 199,507 to 
184,734, the index being down to 71-4 against 75-0. The cumulative for the 
year has shown a considerable decline from the same period of 1937. After 
seasonal adjustment, merchandise exports recorded an increase in April, the 
index advancing from 80-3 in March to 97-8. While the total was $56-3 
million against $75-1 million in March, a considerable gain was indicated after 
seasonal adjustment. 

Water Power Resources 

Available water power in Canada totals 20,347,400 h.p. under conditions of 
ordinary minimum flow and 33,617 ,000 h.p. ordinarily available for six months 
of the year. The total turbine installation is 8,112,751 h.p. The average 
machine installation is greater than the ordinary six-months flow power. The 
present recorded water-power resources of the Dominion permits of a turbine 
installation of about 43,700,000 h.p. 

As a result of reduced power demand, no large hydraulic plants were 
placed under construction subsequent to 1931. The installation of units in 
plants not completely installed was, however, proceeded with following the 
revival in power demand which became evident early in 1933. This movement 
apparently culminated in 1935 with a net gain for that year of more than 360,000 
h.p. followed by an installation of only 36,475 h.p. during 1936, the lowest 
increase of any year since 1903. This permitted power demand to again 
approximate installed capacity and has resulted in a resumption of installation 
in existing plants and in the inauguration of new construction programs. 
Departmental Store Sales 

Department store sales in Canada during April, 1938, were 3 p.c. greater 
than for April last year, and 20 p.c. in advance of March, 1938. The unadjusted 
index on the base 1930=100 was 79-9 in the month under review, 77-6 for 
April, 1937, and 66-5 for March, 1938. 

When the April index is discounted due to the fact that there were five 
Saturdays this year and only four Saturdays during April, 1937, and also because 
Easter occurred during April this year and during March a year ago, it is found 
that departmental store sales were 2 p.c. lower when compared with April, 
1937, but there was an advance of about 1 p.c. over March this year. 
Immigration 

The United States provided the greatest number of immigrants to Canada 
in the last fiseal year when 15,645 men, women and children from 50 different 
countries came to the Dominion to make new homes. This compared with 
12,023 the previous year and represented an increase of 30 p.c. In the same 
period no fewer than 5,209 Canadians returned tothe Dominion from the United 
States. This compared with 5,604 in the previous year. Of those who came 
back to Canada, 4,524 were native-born Canadians, 356 British subjects with 
Canadian domicile, and 329 naturalized Canadians with domicile. Immigration 
to Canada from the British Isles in the last year numbered 2,972 against 2,264 
in the previous year. From England came 1,949 with 364 Irish, 604 Scottish 
and 55 Welsh. 

Cost of Living 

_ .A-slight upward tendency in foods, partially offset by a minor reduction 

in fuels, resulted in a small advance in the Dominion Bureau of Statistics cost 

of living index from 84-2 in March to 84-3 in April. This was 2-3 p.c. above 

the level of the corresponding month of last year and 10 p.c. higher than the 

depression low point in 1933. The food group recorded a slight rise from 78-6 
58456—2} 
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to 78-8, gains for meats and butter being of more consequence than declines 
for eggs, potatoes, canned salmon and veal. The upward movement of 1-7 p.c. 
observable in wholesale foods since the first of the year was only partially reflected 
in retail prices. A reduction in the wood sub-group from 79-9 to 79-5 brought 
about a decline in the fuel index from 86-3 to 86-2. No changes of consequence 
were recorded for other budgetary groups. 

An unofficial index of Canadian sensitive commodity prices computed from 
ten items with 1926 as the base, was 55-3 in April against 85-0 in April, 1937, 
and 58-4 in the same month of 1936. The highest point for recent years at 
89-3, was reached in March, 1937. 

An increase of 19-78 p.c. in dividend payments was estimated unofficially for 
the month of May. The aggregate distribution for the period will approximate 
$5-2 million which compares with $4-3 million in the corresponding month of 
1937, representing an increase of $859,800. In this connection it is pointed out 
that the 2 p.c. quarterly dividend of the Canadian Bank of Commerce formerly 
paid in April is now made in May. This amounts to $600,000. It is, therefore, 
seen that the adjusted increase would be around $250,000. 

The volume of Canada’s international trade in securities was greater in 
March than for some months. Despite this increase, it was less than 55 p.c. 
of the record volume shown in March, 1937. Total sales exceeded total purchases 
for the fifth consecutive month, although net sales to all countries was reduced 
to about $4 million in March compared with over $44 million in February. 

During the first quarter of 1938, Canada’s international trade in securities 
exceeded $175 million in volume. Net sales to all countries were about $9 
million, of which transactions in Canadian common and preference stocks 
provided over $7 million. During the same period, $1 million worth of United 
States stocks were sold on balance. Although net sales of all bonds and deben- 
tures were less than $1 million, a considerable volume of these securities was 
involved, as international dealings in bonds for the three months were more than 
$68 million or about 39 p.c. of total transactions. 

In the corresponding quarter of 1937, although the volume of the trade was 
much heavier, the total net capital movement to Canada was about the same. 
But, in that period, there was a considerable movement of capital from Canada 
to the United States which was more than offset by the larger capital movements 
to Canada resulting from the trade with the United Kingdom and other countries. 
In the first quarter of 1938, on the other hand, most of the net movement of 
capital was from the United States to Canada. 

Following the devaluation of the franc, French capital flowed out of New 
York and London to Paris during the first week of May. The French stabiliza- 
tion control sold francs to prevent a sharp rise. In New York foreign exchange 
trading, the franc on May 4, held mostly around the devalued price of 2-79 
cents in terms of the dollar but closed at 2-80 cents. Repatriation of French 
funds from the United States was estimated in excess of 4 billion francs and 
the process was continuing. 

Life Insurance 

Total assets in Canada of Canadian, British and foreign life insurance 
companies, as at December 31, 1937, amounted to $2,028,086,162. Of that 
amount $1,461,827 ,097 represented the assets of Canadian companies, $69,140,746 
British, and $497,118,319 foreign companies. The total assets of Canadian 
companies ‘held everywhere’ were given at $2,135,380,240. Total dividends 
paid or credited to policy holders in Canada in respect of life insurance and 
annuity contracts from 1930 to 1937, inclusive, amounted to $274,360,216. 
Conditions in the United States 

Industrial activity in the United States, after seasonal adjustment reached 
in April a somewhat lower position than in the preceding month. Without 
adjustment for seasonal factors, slight change in the volume of industrial produc- 
tion has been shown, week by week, since the first of the year. A steady advance 
in steel mill operations in March which was greater than seasonal expectations, 
was offset by continuous decline through April. 
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Non-ferrous metal prices were quiet during the month under review. Copper 
and lead showed no change from March levels. Zinc and tin quotations declined 
5-8 p.c. and 7-6 p.c., respectively. The output of passenger automobiles 
increased in the first two weeks of April but declined in the latter part of the 
month. Rubber prices averaged nearly 2 cents below the March level. Invent- 
ories of tires and tubes were reduced at the end of March. 

Construction contracts awarded declined in April after seasonal adjustment 
cancelling part of the advance of the preceding month. Electric power output 
continued the decline which began last August reaching a level lower than that 
of any other month since April 1936. Production of soft coal advanced some- 
what on a seasonally adjusted basis, being the first increase in seven months. 
Mill takings of silk increased after seasonal adjustment for the fourth consecutive 
month, but averaged more than 14 p.c. below the corresponding month a year 
ago. Cotton consumption declined contrary to the usual seasonal movement. 

Wholesale commodity prices moved irregularly during April at a level lower 
than that of March. Average weekly prices of actually traded industrial raw 
materials and actively traded agricultural products showed similar movements 
but for these groups the declines from March averages were more severe being 
6-2 p.c. and 3 p.c., respectively. A brisk rally characterized the stock market 
in the first two weeks of April following the severe reaction during March but 
prevailing uncertainties were reflected in considerable irregularity. The bond 
market recovered sharply in April, the first effect of the increase in bank reserves 
being felt in government issues. 

Conditions in the United Kingdom 

Business activity in the United Kingdom recorded further decline in March, 
the unofficial index dropping from 110 to 108-5. The index for March was 
23 points below the figure of the same month last year. Asa result of the decline 
in world production and trade, there was a further shrinkage in the volume of 
new business secured by British industries. The persistent decline in new export 
orders since last autumn is now being increasingly reflected in shipments. The 
cotton and wool textile trades consequently have relapsed into a condition of 
depression. The tonnage of mercantile shipping on which work was commenced 
declined sharply in the usual comparisons. In the case of machinery where the 
time-lag between new orders and their completion is substantial, a fall in export 
orders has not yet been reflected in shipments. The industries on which 
armament expenditure is concentrated remained very active. In the iron and 
steel industry, however, the steady expansion of home production coupled with 
rising imports and declining exports resulted in a heavy accumulation of stocks. 

Activity in the building and contracting trades remained at a high level. 
The absence of a decline in building operations was largely due to a long time 
lag between the inception and completion of buildings. Building permits in 
March showed a decline of 12-4 p.c. below one year ago. 

The volume of both domestic and foreign coal orders has shown a decline, 
though, in view of the contracts previously booked, this lull in new orders is 
as yet scarcely reflected in current output and exports. Conditions in the cotton 
industry were generally difficult, the spinning production in March was estimated 
to have fallen further to 65 p.c. of capacity against 70 p.c. in February and 
92 p.c. a year ago. 

An unofficial index of industrial securities declined to 84-3 in March 
against 91-8 in the preceding month and 117-7 in March, 1937. Fixed interest 
securities, on the other hand, have remained firm, a slight gain being shown in 
the 12-morth comparison. The index of wholesale prices dropped from 94-4 
in March, 1937, to 80-3 in March of the present year. The decline from 
February to March, however, was limited to 1} points. 

Further evidence of British industrial recession comes to hand in the unem- 
ployment figures for April which register the smallest seasonal reduction since 1932. 
The April total shows a decline of only 1,217 in the number of joblessas compared 
with March or 0-07 p.c. whereas last year the decline was 146,758 or 9-2 p.c. 
Dominion Bureau or Statistics, May 21, 1938. 
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I. Analytical and General 
2. BUSINESS BY ECONOMIC AREAS 
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Ree No. 2C.W +e-| 81/4) 82/2) 72/2} 68/6) 64/4 





May, 1938 MONTHLY REVIEW OF BUSINESS STATISTICS 


I. Analytical and General—Concluded 
3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY—Concluded 


b 
Items 


Sales and ee ¢ Live Stock— 
Wee to... ane .»No.|13, 279/12, 876] 12, 905/12, 405)13, 
6, 630) 7,397 7,647 8,760 $442 H10:333 


Bess 


come 
S sae 


ogs, bacon 
tak good handy weights. . 
load! 


ings— 
Grain and grain products 
Hive Stock 


Car' 


8 e222 


eee 

eee 
Sees 
~ a 
SESEF 


Lope COMA OD 
a 
223 


Pulp and paper 
Qeeer forest products 


mao 
= 2 
My 
Ba 
s 


i 11; 774) 1, 825 12) 289/12, 158/11,8 
Total cars loaded 45, 554/45, 911/44, 627/42, 948 142, 080/42' 938/40, 188 43, 
Total cars received from connections.......|21, } 21,029/20 
Inpexes or Carntoapinas, 1926=100— 
Grain and grain products 
Live stock 


02 BO G8 DO et — 
nono 


ue, ae ucts 
er forest ered 
Ore 


uate: wae cous cebecpoccenececcedeoes 
Eastern Division 
Western Division 


Total 

Vegetable products 

Animal products 

Textiles 

Wood and paper 

Tron and its products 

Non-ferrous metals 

Non-metallic minerals 

Scaceaieale on 

anadian farm ucts 
Indexes of Stock Prices— 
INpUsTRIALS— 
Total (68) 
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Textiles and clothing (10).. 
Food and allied products (12) 
Beverages (7) 
Building materials (15). . 
Industrial mines (2) 
Urnitres— 
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Traneportation (2) 
Telephone and telegraph (2) 
fore and traction (15) 
Banka (9) 
Grand total (96) 
nae Strocks— " 
ald (21) . a a 4 i 4 
Base metals (3)... .........cccccceees ee 52-4] 253-0 247-4] 235-7) 224-8) 206-8) 215-5) 226-5) 240-3) 240-4 4 i $ 
Total Index (24) “oF ; : ‘ a ‘ : ' f ; 


owns SSnSSss m0 bo 


39 69D GIG0t2 62 500.00 Go 
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Dominion of Canada long-term bond prices. -8i : . ‘ ‘1 : ‘ . 118- ‘0 
Dominion of Canada long-term bond yields. r , 

Foreign Exchange— 
Sterling at Montreal 
U.8. Doll: 


——S ae Oe OO 


ch France 
Seonsane Index?, 1926= 100. . i‘: 
Jades of capitalised boad vie . . 8 90-4 92-9) 93-9) 92-0 94-5) 91-1 
Shares trad: . . . . +O} 136-4] 169-5] 98-2} 85-0! 112-08 72-4 


en eS 
. {The Hocnamis index is based on six factors of which carloadings, wholesale prices and prices of common stock are 
shown above. 
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MONTHLY REVIEW OF BUSINESS STATISTICS May, 1938 
II. Production 
4. GENERAL MANUFACTURES 


1937 


Classification 
Mar. | April |} May | June | July * x . . é . | Feb. | Mar. 


Mut Gainvines 
t 


4,751 4 . 4,499 
822 700 , 946 
279-0 

115-9 

1,610 


41-1 

999 

on? 

79-8 

' k 9,995 

Corn flour, meal “ 928 903) 2 993) 2, 1,730) 2,215) 1,729) 2,208 


= a eis April | Ma: J M April 
wee! 8 - une , 3 ; y 5 i H ar. pri 
re 19 26 23 

Raw Seen, —- 

Stocks on hand a 

beginning of period 133, 463] 121, 632) 108, 380) 1 442) 61, 41,754] 41,754] 81,463} 94,974 

38,427] 78,584) 60,211 72, 978 49, 512 116, 282) 105, 429}114,939) 23,133] 35,754) 44,124) 41,334) 41,800 

eee and ship- 


ments 50,258] 91,836) 65,571) 69,052) 98,769) 94, 160)102, 797/106,951| 43,324) 19,409) 20,760] 27,822) 31,625 

Rerivzp Suaar 
Stocks on hand a 

beginning of riod 172, 423}159, 509} 188, 407/178, 069) 135, 130] 131, 284/132. 777/126, 816/262, 7991268, 500) 268, 500) 197 , 867} 165, 759 
Manuf'd granulated.| 40,673) 74,749] 57,283) 58,301 664] 81,050) 95,117}141,621) 54,224) 16,778} 17,189] 21,718) 24,028 

Yellow and brown} 8,382) 12,810 10, 700 8, 3,185} 2,763) 4,321) 3,981 
Total manufactured.| 49.055] 87,559 { : ; 19,963} 19,952] 26,039} 28,009 
Total domestic sales by pe 58,638} 76,068 ; . , 84,700 52,421] 57,741) 57,950} 60,460 
Sales granulated. ... 350} 50,871 ) 45,261) 49,602} 49,582) 52,270 

Yellow and brown +5920 7,790) 7,270| 8,405) 8,565} 8,312 
Total sales 61,970} 58,662 96, 200 52,540) 58,007) 58,147} 60,581 


1938 
July | Aug. | Sept. | Oct. ° . | Jan, | Feb. | Mar. | April 


Tosacco Enrerepd 
ror ConsuMPTION 
Tobacco, cut.000 Ibs.| 1,777} 1,691) 1, : , 757 ‘ . 1,490} 1,735] 1,798 
plug “ 314-8] 296-7) 317-6 : . : : . : . -8| 281-0) 243-0 
Foreign raw leaf “ 533-4 -7| 598-2 ‘ : : . . . : +2] 393-8] 428-1 
mnj| 550-5) 575-5) 628-7 . : : . ‘ . . +8] 529-8) 555-7 
000} 10,181) 10,212] 11,993 ; ° ‘ t J i 11,146} 10,529 
Ibs.} 61,819 66,781 74,892) 65,289 ° ‘ 57,219] 66 
Boots and Shoes 
006 pairs 
LuatHer on Fasric 


388-0) 342-6) 326-6) 348-7) 374-3] 320-8 
MecKays and all imi- 


tation welts 1,067-5]1,105-0)1,011-8} 915-1/1,096-4/1, 006-8) 
Nailed, pegged, 
mer or wire fast- 
166-6] 149-8] 163-5) 144-0} 159-9) 165-4 
337-6] 366-7] 381-1] 258-1) 196-2) 217-4 
205-0} 2,028} 1,962) 1,728} 1,902) 1,776 
Seats Wiaveitan 


Men's 713-3) 661-9] 678-8} 632-6) 635-7] 591-6 
Roys’ ond youths’. 97-3} 100-2) 116-6} 104-9) 115-2] 167-0 
Women .|1,035-8]1,068-8]1,013-2} 982-9]1,174-7]1, 108-0 


ren's 277-3} 310-3) 821-5) 252-9) 203-1) 292-9 
Babies’ and infante’.| 95-6) 89-0) 96-1) 82-2) 102-7) 96-7 
Total 2,219] 2,239] 2,226) 2,056) 2,321] 2,256 
Newaprtat produc. 
tion 000 tons| 298-35) 309-23] 310-87) 314-53] 318-71) 312-35 ¢ 
Shipments 000 tons| 311-02} 312-10) 312-79 as 313-45] 308-05 “88 162- 91} 182- 69 214-18 
ae 72-22) 69-% | 67-44) 79- 85-26] 89-55) 81- “82 . . 146-10} 188-00] 174-62 
A. ™ 
a. Mil. bd. ft.| 223-1] 314-7] 362-3] 300-6) 306-1) 334-5] 313-0) 271-4 . ‘ 90-7} 132-3] 204-6 
Datry Production 


Creamery butter 
000 fbs.| 15,256] 24,512) 37,949] 35,732] 31,605) 28,693] 21,994 . 7,549] 10,090 
« 2,408) 11,217] 24,642) 24,635) 21,743] 19,695) 14,003 258 694 553 685 


Factory cheese 
Condensed milk 
000 !bs.| 1,221] 1,222 706 977 715 949 902 598 915 


Evaporated ilk 
000 Ibs.| 8,452) 10,569] 14,174) 11,876] 11,573] 11,314] 10,328 


* New basis from January Ist 1988, this figure now includes stocks held in warehouses but still belonging to mills, as 
well as regular mill stocks. 





MONTHLY REVIEW OF BUSINESS STATISTICS 


II. Production—Concluded 
5. MINERAL PRODUCTION 
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Salt (commercial) 
SrrvctoraL Materuts— 


$000 
tons 


be 
woe 
33 
a 
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g 
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78) 442) 23) 
46, 583 47.750 49, 511147, 114145, 804144, 178142, 125147, 301/46, 675136, 183)}32 , 633132, 424138, 755 


a 


July | Aug. | Sept. | Oct. i 4 5 Feb. | Mar. April 


78,147) 78,278) 79,736] 74,578] 77,180} 80,922) 81,463 74,862] 61,447] 66,228) 65, 644 
6,201} 2,635] 6,285) 9,913} 7,720) 7,604) 6,302 497] 4,436) 4,031) 8,686 
120-84] 118-74] 122-97) 126-70) 114-62] 114-53] 110-69 ° 98-98] 118-68} 116-45 


‘old 000 oz ° 350-1] 327-9} 358-8) 354-3) 363-9) 342-8 
Gold bullion000 oz. 277 371 220) 332 320 251 152 
non-monetary 
$000} 6,762] 9,656] 12,945] 7,683) 11,574) 11,165] 8,737) 5,328 
004 1,590! 1,294) 1,853) 2,322) 2,328] 2,375) 2,135) ° 1,712] 1,428 3,330 4,130 


6. OUTPUT OF CENTRAL ELECTRIC STATIONS K.W.H. 
| 1938 
Monthly Data April | May } June | July | Aug. | Sept. | Oct. Cc. . | Feb. | Mar. | April 


Torats ron CANADA: 


SUMPTION: 
Maritime Prov- 
inces... ee 


108, 30 1934504|2114106} 1928345 


New Brunswick...| 8,462] 1, 2,532} 2,962) 6,861) 2,617) 4,503) 3,042) 5,066 
Guebeo -|510, 741 rt = 1491,593}411, 041/390. 056/386, 201|447,539 494 629/519, 203/431, 313 371, 449]417 , 375/327, 898 
90, 893 83,630] 79,413] 78,690] 67,594] 69,880] 85,523] 84.458] 83/317| 80,241] 81,795] 77,372 

42, gs 36. ist 21,268) 20, oa 18, — 31, = 45, - 52, ie 58,356) 51, as 45,385] 42,437) 40,336 

8 386 t t 


‘ota! 
Dally Average 
Torats For CANADA: 
Water 73,871 525 . 72,171] 71,670) 67,683 
F 1,235) 1,307} 1,309 2} 1,601) 1,550) 1,23 1,315} 1,174) 1,116 
Total ° 74, 231} 75,178 73, 476 2 73,486] 72,844) 68,799 
Grnerarep sy | 
Warer: 
Maritime Prov- 
1,835 . 1,759 0 1,873 
38, 671 . . 36,912 80!) 38, 39,214 
" . 23,017 24, 05: 20,457 
4,731 4,850 5 8} 5,338 
4,863 5,501 04) 5,416] 5,289 
Gannticuttes: 
Prairie Provinces. 604 568 660 63 723 702 648 
sor Provinces. . 631 651 777 7 842 . 513 613 526) 
65,4751 5,195 § 4,781 < ,132] 5,082] 4,396] 4,648 





MONTHLY REVIEW OF BUSINESS STATISTICS May, 1938 


III. Construction 
7. BUILDING PERMITS ISSUED BY FIFTY-EIGHT CITIES 


ee 
1937 1938 


Thousand Dollars » SRP SEETeRED armen 
April | May | June} July | Aug. | Sept. | Oct. | Nov. ; . | Feb. | Mar.} April 


Rullding Permits— 


Prirce Epwarp Isp. 1” 


169 


Belleville. 
Brantford. 
Chatham. 


1 
1 
1 
1 
38 
1 
29 
0 
1 


=o 
eae 


40 
1,013 
218 
47 
319 

7 

13 
291 


= 
ms 
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ae 


Ss ao = 
ei bol COOqa~ 
w 
eee CO 


w 
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Total 58 cities... | 6,107] 5,416] 6,006] 5,529] 4,263) 5,112| 4,402| 4,925) 3,557 1,846| 2,362] 3,557 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Ill. Construction 
8. CONSTRUCTION CONTRACTS AWARDED 


1937 


In thousand dollare 
May | June | July | Aug. 


Contracts Awarded— 
Apartments..........eeeeeees ee 
Residents............++++ oboe ua 

Torat ResipENTiAL 


Public 

Hospitals 

Hotels and clubs 

Office buildings 

Public buildings... .. odide doced 
ENDURE TS ibs bebe od ove 00 do cee 


Torat Busmness........... 
_ Toran INDUSTRIAL 


Dams and wharves 

Sewers and water mains 

Roads and streets 

General engineering 
Tora, ENGINEERING 
Granp Torat........ enced 


Prince Edward Island— 
Residential. ...........++ ipeudl 


te 


e £8 


Nova Scotia— 
Residential 
Business 


Ww 
ae CO ee OF 


New Brunswick— 
Residential. ....... pesbnée sede 
SG tin cnhncek oun beccdeces 
Industrial 


Queber— 
Residential 


Ontario— 
we 


ee 
Tora. 


Manitoba— 
Residential 


Industrial... 
Engineering 


British Columbla— 
Residential . 
Business. . 


Seeuep—iashaie Deldin Review issued by MacLean Building Reports, Ltd., Toronto. 





MONTHLY REVIEW OF BUSINESS STATISTICS May, 1938 


IV. Internal Trade 
9. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 


1937 1938 


Thousand 


Bushols April 


Receipts Country 
ELevarors 


Bectwhens.. 

Casu Price? 
Wheat, No. 1 Nor... 
Oats, No. 2C.W.... 
Barley, No. 3 C.W.. 
Flax, No. 1N.W.C.. 
Rye, No. 1C.W..... 


May 


4,159 
1,092 
325 
34 

51 


51,319 
4,302 
5,768 

535 
496) 
8,027 


206 
1,616 


June 


19,786 
77 


4,300 
16 


43,010 
3,832 


124/1 
57/1 
66 


165/5 
116/1 


131/6 
50/7 
wa 


73/2 
87/4 


Sept. 


44,717 
3,868 
6,610 

128 
402 


74,135 
5,826 


1,309 


133/5 
52) 


59/2 
175/7 
89/4 


Oct. 


18,039 
6, 258 
3,676 

110 
139) 


74,483 
9,179 
12,726 


1,288 


142/2 
53/3 
62/1 

178 
84/4 


10,348 
5,611 
2,540 

57 


82 


62,573 
10,358 
11,333 
536 
1,332 


14,542 
812 


134/5 
47/4 
58/5 

174 
73/6 


144/5 
56/6 
63/7 

175/5 
82/1 


Mar. | April 


4,435 
2,586 
1,133 
11 
27 


44,509 
9,535 
8, 702 

445 
1,279 


3,487 
306 
813 

4 
9 
40 


138/3 
52/1 
59/1 

162/7 
72/6 


4,746 
1,971 
819 

5 


1First of following month. *Cents and eighths of a cent per bushel. 


10. SALES AND SLAUGHTERINGS OF LIVE STOCK 


Sates on Srock Yps 

46,393 
22, 648 
63, 148) 
13, 129 


54,304 
56, 167 
79,135 
055] 10,521 


99, 080) 125, 781]/136, 319) 126,578) 99,427 
56,786] 60,284) 58,568) 51,359} 42,132 
73,276] 73,754) 74,147) 90,274)112, 204 
35,266) 49,853) 60,869) 72,816) 55,218 


47,735 
22,307 
90, 005; 
~— 


57,754 59,925 
41,414 
71,498 


10,942 


53,431 
48,964 
58,058 


18,996 8,997 


61,544 
87,971 


67,090) 80,703) 102, 731/113, 765}100,561) 65,801 
*. 642) 68,823) 66,387) 55,061) 45,724] 28,998 33,933] 61,144 
9,991) 9,396) 9,581) 12,465) 10,817) 7,201 3, rsa on 615] 22,813 
3,627) 30,434) 57,373) 75,781/107, 726/123, 453/109, 436) 53,968 41, 2,886} 1,885 
356, 419/328,014|203, 541/243, 160/213, 761|237,492)321 , 879/388, 973/875, 246/324, 355 276, 258 200, 814/275, 898 


70,174] 57,803) 68,854) 62,951 


80,645 


11. COLD STORAGE HOLDINGS AT FIRST OF MONTH 


1937 
Sept.} Oct. 


(000 Ibs. or doz.) 


May | June | July | Aug. Nov.| Dec. 


5,973] 9,118)26,350|40,391)/49 021/54, 159/47, 725) 37,892 
59 45) 286) 419) 424) 364) 348) 176 


6,032) 9, 163/26, 645/40,811/49 ,445)54 523/48, 073/38, 068 
15, 383}19, 180/29, 467/34, 224/41, 064/42, 813/36, 688) 28,913 


3,662} 8, 229)10, 688) 10,551/10,644) 9,360) 6,042) 2,958 
870} 847) 702) 592) 532) 520) 264) 401 
2,797) 4,175) 5,697] 5,947) 5,578) 5,032) 4,441) 3,981 


- - |57, 92€}51, 200/45, 151/35, 118/25 472/22 , 243/26, 332/32, 656 
2,956) 2,613) 2,769) 2,676) 1,749) 1,220) 1,202) 1,646 


14,065/11,516)10,001) 9,549/12,006)17,447/25, 725/28, 625 
2,108} 2,650) 2,863) 3,081) 3,461) 4,493) 4,360) 4,163 


3,252) 1,901} 958) 672) 777) 1,627) 3,437| 5,043 
8,157) 6,870) 5,939) 5,329) 3,975) 3,341] 3,795) 6,143 


13,358) 14, 215]18, 327/21, 126/25, 202/25 568/30, 822/29, 437 
4,131] 4,399) 5,192) 5,778) 6,635) 6,229) 5,809) 5,649 


2,134) 2,621] 5,739) 6,179) 7,143] 4,638) 7,021) 4,620 


Fresh trogen “during precedin ing 


1938 


Jan. | Feb. | Mar. | April 


27,626/18,301/10, 194 

138: 72 41 
27, 765/18, 373/10, 235 
26, 870/26, 365)24, 049 
1,331) 612) 263 

458} 534) 204 
3,428) 3,058] 2,681 


37, 117/40, 986/41, 512 
’ 2, 2,050 


23, 179|22, 389/17, 206 
2,930) 2,031) 1,034 


5,119] 4,645) 3,722 
10,734) 9,369] 7,960 


25, 091/21, 701}17,868 
5,468] 5,003) 4,493 


4,498) 2,186) 1,820 


707 


May 


4,539/4,572! 
13 9 


4,552) 4,581 
21, 292/17,558? 


431) 3,710 


705 


2,236] 2,838 


41, 926/44, 182 
2,886) 3,439 


14, 837/12, 782 
1,034) 1,888 


2,672) 1,615 
6,263) 4,941 


14, 836/12, 825 
3,876) 4,280 


2,187) 2,599 


_ —-——_—_— Os oer 


iIn addition to the above figures approximately 408,500 lb. imported butter (Not ‘In Bond’’) and 57,000 Ib. butter ‘In 


Bond’’ have been rted separately. 


2Includes approximately 950 inacened Ib. of cheese held by firms added to the list as of January 1, 1938. 
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IV. Internal Trade—Concluded 
12. INDEXES OF RETAIL SALES 


























1937 
1930100 oq wmeeewme —— 
Unadjusted Mar. | April] May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. { Feb. | Mar. 
Boots and shoes (17) 62-8} 81-2) 97-7) 113-1] 81-0) 59-2) 82-8] 87-8] 72-4] 129-25 45-3) 39-4) 58-7 
Came GB) 4 stcccccenecceé 85-3} 47-7) 62-0) 45-0) 51-2) 50-1) 55-2) 59-3) 49-2) 113-1] 40-9) 654-1) 43-4 
Clothing, men’s (355)A........... 64-3] 77-5) 80-4) 81-5] 67-2) 56-0] 76-7] 102-1) 92-3] 124-6) 54-9) 43-1] 56-4 
Clothing, women’s (234)A........ 58-6} 74-9) 67-3] 71-0} 56-8} 44-0} 59-8} 83-1) 69-0) 94-3) 43-7) 36-9) 53-7 
Departmental (36)............... 70-8] 77-6) 79-9) 80-5] 62-6) 64-8} 80-9} 94-0) 91-9] 133-7] 56-3) 57-8) 66-5 
MUN HEE 0 ctkeoshceestcscécbece 81-1] 77-1] 76-5) 77-6] -80-3] 78-6] 78-4] 84-8] 76-9] 99-5] 76-0} 69-7) 79-6 
Dyers and cleaners (7)........... 70-5| 96-7] 105-6) 109-4] 81-6) 76-0] 94-8] 79-3) 66-2] 68-3] 48-2) 49-0] 65-2 
IIE RUD) 4 bun os c'nn o> ed edcee 79-3) 98-@) 111-2) 93-3] 75-1) 88-5} 102-5] 103-8) 93-7] 99-1) 54-6) 63-3) 65-8 
Groceries and Meats (34)B....... 84-7) 87-2) 89-1) 85-3] 89-8} 77-0) 86-8] 93-2) 84-2) 104-8] 79-3] 81-3) 89-9 
Hardware (94)...............005- 61-4) 92-1) 113-5] 106-0} 96-5) 90-8] 102-8] 96-7) 83-4) 92-1) 51-6) 47-7) 62-3 
Music and Radio (102)A.......... 50-3} 56-7) 69-6) 57-8) 47-5) 47-3) 70-7] 72-3) 70-8) 77-1] 48-4) 43-9) 46-3 
Restaurants (12).........cccceees 57-1] 56-2) 54-2) 53-4] 56-7] 58-4] 56-8] 56-3) 55-2) 57-3] 51-1) 49-3) 54-9 
TUUNRINEINDA 6 Sides cheweccceetess 79-6} 80-1] 98-7] 100-5] 101-7] 85-2) 89-8] 102-5] 94-5] 188-2] 60-5) 62-6) 70-0 
General Index (961)C............. 73-7] 80-2) 83-7] 82-4) 74-2) 69-4) 81-7] 91-2] 84-6 115-6) 62-4) 62-4) 71-8 
A. New series. 
B. Revised to allow for change in method of calculation. 
C. Revised. 
13. AUTOMOBILE PRODUCTION, SALES AND FINANCING 
n 
1937 | 193 





Classification ee 
April | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | April 





Production— 
Passenger automobile pro- 

SR acddo ck ckhsesecen No. | 12, 927]17,980]17,919)12,513} 5,814] 1,926) 7,378)13, 793/14, 384/13, 385) 11, 753]12. 276)14, 033 
Truck production........... No.| 4,154] 5,478] 5,922) 5,428] 4,928) 2,491 725) 2,781] 6,268] 4,239] 4,313) 4,526) 4,786 
Total cars and trucks. ..... No.|17,081)}23, 458/23, 841/17, 941/10, 742] 4,417] 8, 103/16,574/ 20, 652/17, 624/16, 066/16, 802/18, 819 

New Motor Vehicle Sales— 
New passenger............. No.|16,070]17, 199}14,382| 9,426] 6,344] 3,920) 4,356) 6,851) 6,680] 5,371) 5,605) 9,845)...... 

Retail value. ............ $000} 16, 138]17,415)14,325) 9,394) 6,596) 4,128] 4,731] 7,516) 7,210) 5,914] 6,180]10,792]...... 
New trucks and buses...... No.| 3,839] 4,332] 3,567] 3,058} 2,730) 2,220] 1,491] 1,301] 1,612) 1,459] 1,479] 2,476)...... 

Retail value............. $000} 3,812) 4,565) 3,738] 3,341] 2,926] 2,486) 1,821) 1,473) 1,834] 1,772) 1,695) 2,712)...... 
Total cars, trucks and buses No.|19, 909}21, 531/17, 949|12,484/ 9,074] 6,140) 5,847] 8,152] 8,292) 6,830) 7,084/12,321)...... 

Retail value............. $000) 19, 950/21, 980)18, 064/12, 734) 9,522) 6,614) 6,552) 8,989] 9,043] 7,686) 7,875)13,504)...... 

Automobile Financing— 


TOTAL NEW AND USED CARS— 





WERADEP.. con ccccccccccccccce 9,044) 6,547] 7,966/12, 208/20, 915 
Percentage change’..,.... +9-3]—14-0} —6-8|—12-9|— 2-2 
Financing in ...........++ 4.390) 3,148) 3,504) 5,202) 9,406 


$000 ; , 
Percentage change!...,....... +26 -9|-+-22-3]+-40-1|+-43 -7/+-46-5|-+-31-6)-+31-3|-+60-6)+26-6) —4-5) —2-6)—12-7/+ 3-5 





1To same month in preceding year. 
V. External Trade 


14. IMPORTS AND EXPORTS BY GROUPS 






































1937 1938 
000 Dollars oe .. ——— -——_ —__—— 
April | May | June | July | Aug. | Sept. | Oct. | Nov. | Deo. | Jan. | Feb. | Mar. | April 

Imports— 

Nias 0ns0ee ‘ ...|56, 886176, 707/75, 669/71, 996/69, 966/70, 240/82, 113) 80,641) 53, 9, 720/46, 952 
Vegetable produ ...| 8, 780)14, 332/14, 075)12, 418}13 , 243/13, 819}17,058] 16,236) 10, 8,173) 6,952)11,178) 9,082 
nimal products 2,714] 2,781) 2,911) 2,451) 2,415) 2,188) 2,745) 2,738) 1, 1,883} 2,814] 3,612) 1,799 
DERN os cusiwse ...| 8,859]10,377|10, 742] 9,834] 9,067) 8,396] 9,844) 9,456) 6, 8,043] 7,365) 9,747) 6,182 
Wood and paper ...| 2,439) 2, 2,845] 3,013] 2,742] 2,983) 3,214) 3,379] 2, 2,470] 2,918} 3,227] 2,277 
Tron and its products......... 15, 917/21, 863/20, 627/18, 886) 17, 212|17, 507/20, 155] 20,051) 14, 12, 808] 12, 465}17, 490/14, 173 
Non-ferrous metals........... 3,449] 4,383] 3,776) 4,773] 4,007] 3,853) 4,855) 4,473) 3, 3,272] 2,252) 3,829) 2,884 
Non-metallic minerals. ......| 8,405/12, 5, 8, 7,681] 6,912] 8,427] 6,489 
Chemicals and allied products} 2,770) 3,659) 3,184] 3,249] 2,931] 3,003] 3,617) 4,700) 2, 2,144] 2,977) 2,979) 2,423 
Miscellaneous commodities ..| 3,608} 4,227] 4,012) 4,220) 4.676) 4,524) 5,337) 4,414) 3, 3,246] 2,277] 4,546] 3,585 

MUU Uten cadet eoddiGasiatas 66, 907] 105 604/115 ,298/100,142}103,339/95, 216] 103684] 107818] 78, 


Exports or Canapun Pro- 





DOOR. . ccvcrccvcccccsees 65, 517/99, 497|107,478/99, 158/101,471/94, 152)102747) 106663) 7 
Vv ble producta......... 11, 838]21 ,470|24 ,952}20, 510/17, 217/17, 076/26, 764) 33,043 
Animal products........... 8, 232) 11, 663}11, 748] 13, 732}13, 851/12, 061)12,531) 12,358 1 
BOO: «6656000 sscerceseve 882 1,313 ’ 
Wood and paper............ , 030/26, 246/24,490) 23,592) 21,437]14, 916/13, 429/18, 202/13, 756 
Tron and ite products....... 4,884] 5,199) 5,920) 7,376) 7,326) 4,809) 5,250) 5,131) 5, 5,565) 6,007) 7,017) 4,017 
Non-ferrous metals......... 18, 170}31, 352/31 , 832/25, 366/31, 503) 26, 918/26, 583] 25,062) 15,603]15, 295/15, 573/18, 634/14, 232 
Non-metallic minerals. ....| 1,838 ,951] 3,073] 2,630) 2,869) 3,014) 2, 1,683} 1,502) 1,865) 1,624 





Chemicals and allied pro- 
Se Jehsecssheswanche << 1,830} 2, 
Miscellaneous commodities.| 1, ° ° ’ 1 
Actrve Batancs or Traps... .|10,021 28, 896,39. 629 28, 146/33,373/24,976)21 672) 27,177 361 









,301) 1,300} 2,039) 2,200 
- 514) 14,030/10, 056) 7,358 


8. 
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V. External Trade 
15. IMPORTS OF IMPORTANT COMMODITIES 


AGRICULTURAL AND VEGETABLE 
Propuctrs— 
Alcoholic beverages 
Cocoa and chocolate 
Coffee and chicory 


Gums and resins... 


= (chiefly raw). . 


Vegstables 
Anima Propucts— 

Fish 

Furs, chiefly raw 


Leather, unmanufactured 

Leather manvfactured 
Texte Propvucts— 

Artificial silk 

Cotton, raw 


Flax, hemp and jute 
Hats and caps. padennene 
Manila — sisal grass. 


Wearing apparel 
Wool—Raw 
Noils and tops 
Woollen yarn 
Worsted and Cpl ‘send peewee 
Other wool. . ween 
Woop anp Parer—_ 
Books and printed matter 
Paper 
Wood—Furniture and 
manufactured wood 
{ase and boards 


Other manufactured wood... 

Inon anv Steer— 

Automobiles 

Automobile parts 

Castings and forgings 

Engines and boilers 

Farm implements 

Hardware and cutlery 

Machinery 


Plates and shects 

Other rolling mil! products..... 

Gtesnped and coated products. 
Se Py eae eae 

Tubes and p!pes 


Non-Ferrovs Metats— 
Aluminium 
Brass 


Copper 
Electric apparatus 
—- metals 


Nor. Meratuic Propucrs— 
aay and products 


Glass and glassware.... 
Petroleum, crude 


Stone and products 
Cuemicats— 

Drugs and medicines 

Dyeing and tanning materials. . 

Fertilizers. . 

ee 
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V. External Trade—Concluded 
16. EXPORTS OF IMPORTANT COMMODITIES OF CANADIAN PRODUCE 


April | May | June | July | Aug. | Sept.) Oct. . | Dec. | Jan. | Feb. | Mar. April 


Exports of Canadian Produce— 
AGRICULTURAL AND VEGETABLE 


Wheat flour 
AnimaLs AND Anm™aL Propucts— 
Cattle (except for stock) 


Fis ’ 
Fs (chiefly raw).. 26 ¢ "598 
Hides, raw 334 
Leather, unmanufactured i 448 
Meats 2,833 

Fisres, Text1Les AND Propucts— 

Binder twine 1 
Cotton 306 
68 63 
123 


Paper (chiefly newsprint)...... 3 12,148 
Planks and boards 9s 5,411 
1,809 
Shingles, n.0.p............ee00 31 
Timber, square 310 
Wood-pulp 682] 3, i 3,744 
Iron aND Its Propucts— 
Automobiles 70) 2, § 1,351 
Automobile parts 87 65 155 
Farm implements 780 
Hardware and cutlery ¢ 5! 4 177 
Machinery f 909 
Pigs and ingots 475 
Tubes and pipes : 84 
Non-Ferrovs Msetat Propocts— 
Aluminium : f 847 
Copper (chiefly ore and blister). , 068 5, 068 
Gold 261 681} 482 
I 1,237 
ys 
,019 
Non-Metaturc Minera Prop- 





ucTs— 
capes (chiefly raw) 2 ¢ f 1,233 


Petroleum and products 
Stone and products 

CremicaLs AND ALLIED Propucts- 
Acids 


431 504 


311 290 

Misceiianeous Commoprtres— ‘ | 
Electrical energy...........++++ 34! ¢ 240) 435 
347 4 1 


17. VOLUME OF EXTERNAL TRADE IN CERTAIN COMMODITIES 


Imrorts— 


8, 629)15, 329/13, 342/12, 324) 5,197] 4, 582/19, 113/23, 183]13, 72311, 933]10, 881)13, 125] 6,761 
-| 8,009) 9,379) 8,489) 4,359] 7,853] 5,368]13,437/10,723| 5,867|| 4,008) 1,377) 4,757) 2,239 
-| 3,663] 2,102) 4,571) 1,401) 1,965] 1,228} 1,868] 1,244) 623] 1,108] 1,492) 3,289) 1,671 
56-81]132-74] 156-15|164 -72| 157-78] 152 -31]158-84| 159-62] 57-06) 47-31] 40-29] 61-05] 51-52 
.|19, 630]25, 973 57, 751/86, 693/50, 893) 123,639|75, 397/58, 941/46, 122/14, 047) 14, 988)15,571) 9,643 


16, 684) 21, 080/22, 285|22, 028]22,681)34 , 51533, 766)46, 228189, 393)/43, 157127, 785125, 807/10, 587 

, ...$000] 1,313] 1,929] 1,908] 2; 492 2,012] 3,062) 2,684 2,993] 2,397) 2,537] 1,780) 2,395) 1,001 
Cheese exports . 000 lbs.} 670) 2,447| 6,884/15,071/ 13,227] 14,848]15, 620]14, 761] 2,778] 355] 420) 858) 1,620 
Canned salmon. .. .cwt./ 41, 243/46 423/14, 519/18, 206] 14 000/66, 019/82, 994]56, 635)55, 771/67,890| 28, 131/51, 953) 13 948 
vere atnil. ft.| 101 -08]152-76]182-19]171-24|170-02]223-51 ‘Ts 55] 148- 11|133-29}108-91]117-73]147-33] 90-98 

Wood pulp.......+0+00+ ee 1,211) 1,590) 1,568) 1,443) 1,394) 1,435) 1,884] 1,281) 1,288] 753} 881) 1,010) 652 
Shingles quares 122,920] 208,076] 209,836 183,009 223,323] 251,973) 240,879 M48, 127|18; 942/173,830| 204,8901310,247|164,550 
Auto complete or chasis. -No.| 5,739] 5,040 6,799] 8,097] 8,778] 3,969) 4,055) 3,040] 3,551) 4,884] 2,827] 7,609] 4,095 
ce receccccccceees 000 Ibs.| 23, 273135, 004|36, 721 43 , 471/39, 606/36, 489/38, 493)50, 351/35, 236/39, 856/32, 773/53, 774/38, 970 

---000 Ibe./ 13, 153/21 , 752/21, 671/17, 502/21 574] 18, 661/16, 944/21, 455] 14, 920/19, 715] 19, 302}20, 429} 11, 803 

000 Ibs.! 12, 851134 , 225132, 111140, 302137, 573125, 315130, 471138, 069124, 247131, 349127, 730135, 229120, 180 


xP IRTS-—- 
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VI. Transportation 
18. RAILWAY FREIGHT LOADED 


In Tons 


Other mill products... 
Hay and straw 


Ot 

Potatoes 

Other fresh vegetables 

Other agricultural products. 
Anat Propucts— 


19,288 


4,188 
37,014 
1,497 
18,168 


eae canned)... 
Other a house pro- 
je ible) 


thee animal products .. 
Mrve Propvucrs— 
Anthracite coal 


Other ores and concentrates 
Base bullion and matte 


215,768 


165,277 
13,175 


jpwood 
Lumber, timber, bor, crate, 
d cooperage ma’ ‘material. . 
Other forest products 
Manoractures aNp Muscet- 


LANBOUS— 
74,088 


15,021 
9,089 
1,009 

35, 159 
5,040 


Sugar 

Tron, pig and bioom........ 
Rails and fastenings 

Tron and steel (bar, etc.. 
collar machinery 


Brick « — artificial stone. . 
st and plaster 
a and drain tile. . 
Agricultural implements and 
vehicles other than autos. 
fatenenie es and auto trucks 
ouseho goods. eeececesees 
Furniture 


en BSnk 
2853 


S82 


Z2Reessseye 


a 


May 


« 
o 
I 4 


S2 sa8F~ 
BBRSESESSES 


~ 
Oo 


092} 200,918 


teed 
Com 


BRwaks wis 


$8523 8285 


$82 538z= 
~~ 


eo BE 


OD 
aso 


179,610 
7,418 
116,625 


291,029 
16,613 


184,394 
16,438 
17,796 

7,362 
63,357 


10,932 


2,660 
15,471 
399, 291 


146, 286 
4,697 


1937 


June July 


205, 766 
4,322 
22,899 

7,963 
1,212 
1,421 

395 
65, 898 


33,561 
10, 756 
3,406 
2,484 
275 
74, 637 
83, 101 
10,179 
719 
216 
2,029 
4,134 
6 


9,968) 


581,012 
4,364 
3,341 

62, 668) 
16,971 
183,965 


175,710 
9,791 
235, 887 


355,951 


31,106] 23,894 


206, 598 
28, 172 
20,369 

3,447 
54,347 
10,564 

105, 731 
17,568 
22 


, 283 
3,473 


178,414 
27,227 
22,884 

5,267 
63,714 


Sept. 


246, = 1,115,989 
2,541 381 
680) 128,048 


53, 
216,954 
14, 199 
1,178 
1,000 
93,323 
100,073 
27,073 


563 
34,377 
25,659 
22,460 
23,368 
17,950 


8,918 
85, 180 
4,891 
11,293 
12,357 
6,407 


7,019 


79,610 
585, 052 


Nov. | Dec. 


510, 516 tg 
971 | 


52. 724 
61 


168,778 
9,738 
4,893 


843) 239,760 


88 


& 
= 


Ssrwone w8S8o 


o88 2.33 
$82 SZESERFI2Z5 §F 


212,781 
4,717 
108, 286 


258,251 
11,878 


| 457,113 
| 152,584 


165,349 
2,744 
43,730 
25,591 
634 

880 


19,074 
3,404 


69,464 
66,392 


160, 260 
182,647 
1,595 
480, 628 
164,290 
16, 167 


87,057 








938 


349 
730 


380) 


320 





e 
i 
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VI. Transportation—Concluded 
19. RAILWAY OPERATING STATISTICS! 


1937 
April | May | June | July | Aug. | Sept. | Oct. | Nov. 


——S>S|}|$«|« ————_ | | —— |) — | |_|, | ——_ 





1938 
Feb. | Mar. 











Operating Revenues. .$000) 13,925) 13,813) 13,307) 13,916) 13,982) 15,419) 16,461) 14,305 11,442) 12,567 


Operating Expenses. ..$000} 12,500) 12,900) 13,421] 13,429] 13,686) 13,352) 13,508) 12,615 12,753} 13,406 
uae Income..... $000} 1,164 615} —431 138} —68} 1,760} 2,594) 1,286 1,642) —1, 157 
of tons carried.000 tons} 2,816) 2,854) 2,812) 3,024) 3,081) 3,669) 3,746) 3,334 2,472| 2,657 
No. of tons carried 
one mile... .000,000 tons} 1,089 972 848 925 992) 1,250) 1,357) 1,164 858) 979 
Passengers carried. oeoed 000 868 714 746 956) 919 741 681 691 951} 1,013 
Passengers carried one 
mile........ 000,000 pass. 61 65 74 97 93 79 67 54 65 72 
Total pay roll........ $000} 7,903} 8,158} 8,634) 8,879) 9,026) 8,818) 8,768) 8,449 8,077| 8,573 
Number of employees. .000) 65 69 73 74 75 74 71 67 67 66 


Canadian Pacific— 


Operating Revenues. .$000} 11,882] 11,870} 11,424) 12,107] 11,946) 14,355) 14,770) 13,014 9,455] 10,468 
Operating Expenses...$000] 9,664) 9,901) 9,867] 10,588] 10,966) 10,850) 10,104) 9,188 8,697} 9,739 
eee Income..... $000} 1,848) 1,574) 1,195) 1,005 577| 3,142) 4,279) 3,463 324 367 

0. of tons carried.000 tons} 2,329; 2,330] 2,180) 2,295) 2,431) 3,131) 3,236) 3,014 2,080) 2,191 
No. of tons carried one 

WIND, Sd. 002 000,000 tons} 1,019 893 769 781 877} 1,290) 1,287) 1,165 735 829 
Passengers carried vided 000) 609 533 586 696) 678 549 524 499 778 773 
Passengers carried one 

mile........ 000,000 pass. 54 63 72 95 91 80 58 50) 58 62 
Total pay roll........ $000} 6,063; 6,385) 6,516) 6,285) 6,159] 6,042) 5,948) 5,691 5,885) 6,232 
Number of employees. .000 49 54 55 51 49 48 46 44 47 46 

All Rallways— 


179-72) 199-51 


Carloadings........000 cars} 207-62] 208-82} 214-23) 219-29) 231-04) 262-03) 259-98) 235-11 ae 


Operating Revenues.. $000] 29,458 29,257] 28.253] 29,405) 29,211) 32,882) 34,781) 30,585; 





Operating Expenses. . .$000) 24,479] 25,199] 25,649] 26,381) 26,938) 26,546] 26,063) 24,059 23,442)....... 
Operating Income.....$000} 3,857) 2,901) 1,466) 1,811} 1,092) 5,199) 7,577) 5,390) —1,305]....... 
of tons carried.000 tons} 7,112) 7,244) 7,006] 7,256) 7,409) 8,640) 8,987) 8,298 6, 066)....... 
No. of tons carried one 
NR. ss ad's 000,000 tons} 2,362) 2,104) 1,832) 2,233) 2,360) 2,730) 8,140) 2,544 ReGehs 0s 
Passengers carried..... 000} 1,682) 1,458) 1,556) 1,921] 1,877) 1,517) 1,409) 1,368) 1,931 
Passengers carried one 
YR 000,000 pass. 131 144 165 212 205 178 142 119 Btindat-ss 
Total pay roll........ $000] 14,952) 15,607| 16,274) 16,264) 16,275) 15,935) 15,980) 15,172) 1 14, 955 
Seater a enaphegsns. .000! 122 130) 136 25 119 Pe 


April operating revenues C.P.R. $10,413,000. C.N.R. $11,984,009. Carloadings, 184,734. 


20. CANAL CARGO TRAFFIC 


1937 1938 
April | May Jeo 1 3 July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April 








Canat CarGao 


Trarric— 
Sault Ste. Marie 

000 tons} 4,620) 14,109) 14,161) 14,137] 13,937] 12.585} 9,842) 3,939 Standen tsiewee Vaxedinte 971 
Welland. . .000 tons 667} 1,623} 1,660) 1,634) 1,613] 1,566] 1,697) 1,229 Wile9 9000s Devens Meaeieed 664 
8t. Lawrence 

000 tons 391) 1,244) 1,310} 1,286) 1,333) 1,304] 1,213 989 Sis one s:3ub ven eeestencieed 352 





21. TONNAGE OF VESSELS ENTERED AND CLEARED FROM SIX 
CANADIAN PORTS 


Saint John... Entered|218,950]140, 396) 158, 046]185,315]177, 100/176, 154)147,771) 170, 572)315, 1 
Cleared | 239, 034/146, 814/151, 873}191 , 995}223 051/181, 759}147,899] 124, 070/328, ,013] 284, 388}295, 227/227, 321 

Halifax...... Entered|327, 759] 245 , 094] 194, 377/218, 079/249, 881/286, 060) 287,269) 282, 291/504, 30 , 982/439, 876/485, 302/322, 682 
Cleared|850,834]243, 111/201 , 488]222, 355]246, 824] 283 ,009]284, 430] 273, oars’ 731/498 , 480) 443 , 633/481, 067/342, 997 

Quebec...... Entered] 146, 919]327, 611/401 , 271/440, 515|499, 886/383, 587|385,017| 283,360] 12, 
Cleared| 149, 062/312, 251/357, 704/460, 613}496, 688/392, 913/376, 880) 275, 801 10, 375]. . 

Montreal. ... Entered hy 956] 1,036,714] 1,118,036]2,335,9421 1,258, 731/1,138,129| 1,102,293] 956, 500 
Cleared|242, 9401990, 679] 1,133,951|1,302,863] 1,209,398] 1,146,551] 1,142,820]1,037,942 20: 237 

Toronto..... Entered] 112, 627/320; 313)528, 663/564, 015/566, 7741399, 936/332, 584] 334,494] 46,1 ° 
Cleared] 141, 190|315, 232/513, 9641569, 727|562, 774| 399, 086|330, 300) 305,112] 28,112). 

Vancouver... Entered 877,414 043, 941/972, 236] 1,189,33411, 200,073] 1,006,257|1,039,172| 887,918|955, 3 846, 6911797, 673/928, 968 390, 565 
Cleared|853, 731/954, 1341977, 401/1,191,37211,191,495)1,025,08211,028,3321 887, 1591946, 164, 2281787, 4971924, 7281885, 556 











, 219]285, 104|296, 529]191 ,338 












22. CARGO TONNAGE OF VESSELS ENTERED AND CLEARED FROM FIVE 
CANADIAN PORTS 


Saint John...Entered| 89,421] 49,983] 32,798] 54,486] 51,528] 53,858] 50,639) 48,409) 92,867] 83,657) 64,792] 85,017] 62,045 














leared| 145, 88 ,418 50,305] 38,041] 36,633] 48,915| 30,643/270. 34 ,884]198, 201|178, 660} 145, 589 
Halifax......Entered| 89, i 118, 385]135, 789 106, 624/138, 715) 89, 262/114, 623] 129,039/112,5273106,770) 72,315)116, 698/382, 621 
Cleared] 103, 668| 66,737| 64,524] 66,875] 66,047] 72,653] 62,060 79,387| 96,446]122, 632/440, 582 
Quebee...... Entered 3, 314 6,002 oe 114, 434] 81, 460) 3 Cw 
Toronto.....Entered 1a, oe an i36 Ass. 267 as0: 197]443, 136 ae, 005/463,520) 448,950) 54,31 





+194] 57,206) 67,995 . 
Vancouver... Entered 318, i32 373. St 340; ‘417/836, 463|354, 859 410, 421/460, 775 rae 358, 4 
Cleared!224, 5491217, 4231202, 3641200, 1201191 , 5421215, 9331230, 462) 224,4 ° 


. k 3 19, 
04, 8071286, 5581283, 7491314, 638 
193, 815/201, 8331194. 5171191, 461 
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VII. Employment 
23. INDEXES OF EMPLOYMENT BY INDUSTRIES 


1937 8 
Unadiusted— First of Month | | — -_ — ediecaieaan sli teciptmnens 
1926=100 May | June | July | Aug. | Sept.{ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. {April | May 


All Industries... + . : . : +2) 125-7) 125-2 : . . -8} 105-0 
MANUFACTURING.... . -9} 119-0 . +2] 121-7) 119-0 } . . 
Animal products—ed . *8) 142-3 . 6] 148-7) 138-2 
Fur and products “ -5) 105-1 . . 98-2} 99-5 
Leather and products 113- 6 : -5] 117-0} 109-2 
Lumber and products. . da *8} 96-2) 89-0 
Rough and dressed lumber... 88-9) 77-4 


94-5) 93-5 
Other lumber products 120-5] 121-4 
Musical instruments. ... 55-5) 56-8 
Plant products—edible... 161-1 138-0 
Pulp and paper products 115-3} 113-9 
Pulp and paper... 112-3} 109-0 
Paper products. . 138-6] 139-0 
Printing and publishing 111-0} 111-7 
Rubber products 113-9) 115-1 
Textile products 129-9) 128-9 
Thread, yarn and cloth , . 141-6} 140-9 
Hosiery and knit goods . : : . +8) 129-1] 129-2 

Garments and personal a; 
124-9} 123-3 


nishings 

110-8} 108-6 
101-3} 100-3 
156-6) 161-3 
159-4} 159-9 
99-9) 94-4 
129-5) 129-6 
157-0) 158-6 
107-0} 109-3 


145-0) 144-3 
134-6] 134-9 
72-5} 80-2 
93-5} 98-0 
129-8} 151-9 


70-9} 68-2 
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Beverages 
Chemicals and allied products.. 
Clay, glass and stone products... 
Electric light and power es 
Electrical apparatus... . 
Tron and steel products 

Crete, rolled and forged pro- 
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62.00 sm ce = 1 69 mo 
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SRlekest 


ee 


38a 828k 
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Machinery 
Agricultural implements 
Land vehicles 
Automobiles and parts 
Steel shipbuilding and — 
ing 
Heating appliances. . 137-6} 135-0 
Iron and steel fabrication 133-1] 180-4 
Foundry and machine shop 
products ° . . . 0] 118-6] 120-6 
Other iron and steel products. , . ‘ . +3} 113-5) 113-5 
Non-ferrous metal pr ‘ . . . 8] 162-7) 159-7 
Non-metallic mineral products. ‘ . . 6) 153-6) 149-5 
+ . Miscellaneous “ $ . . +2] 147-5) 139-8 
208-5} 306-3 
163-9) 161-1 
96-1} 93-2 
323-4) 320-4 
147-6) 145-4 
90-5) 88-9 
105-6} 101-9 
86-4) 85-3 
90-4] 87-2 
120-8] 116-8 
78-8) 77-4 
103-5} 93-1 
144-3) 131-7 
86-3) 85-3 
280-3) 250-8 
74-8) 66-2 
135-4) 131-0 
131-1] 125-0 
143-6) 141-1 
; 133-4) 137-0 
-* . . 4) 139-7) 144-6 
Wholesale.” : . . +5) 119-3) 119-9 
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Non-metallics (except m gran: 
CoMMUNICATIONS........ 
Telegraphs. . 
Telephones. . . 
TRANSPORTATION... 
Street railways and cartage 
Steam railways 
Shipping and stevedoring. . 
ConsTRUCTION AND > MAINTENANCE, 
Building. ‘ a 
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Hotels and restaurants. . 
Personal (chietiy laundries) 
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105-2} 107-6} 107-4] 106-4 
108-6] 110-0} 107-2] 103-8 
107-8} 110-0] 112-6) 112-7 
+7] 113-7) 114-4) 111-7 
119-4] 117-3] 119-4 

132-2) 146-2) 154-1 

98-8} 97-6) 98-0 

119-6] 117-9] 115-0 
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VII. Employment—Concluded 


25. SEASONALLY ADJUSTED INDEXES OF EMPLOYMENT 


Seasonally adjusted— 
First of Month 
1926= 100 


All Tm@utstetes. .........cccccess: 110-4 
MANUFACTURING --| 113-0 
Leather and products 113- ‘I 
Rough and dressed lumber 
Furniture 
Musical instruments... . 
Pulp and paper 
Paper products 
Printing and publishing........ 
Rubber products 
Textile products 
Thread, yarn and cloth 
Hosiery and knit goods 
Clay, glass and stone products.. 
Electric light and power 
Electric apparatus 
Iron and steel products 
Cro, rolled and forged prod- 


wecieaty other than vehicles 
Agricultural implements 
Loaaina 
MINING 
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coal) 
Telephones 
TRANSPORTATION 
Street railways and cartage.... 
Steam railways 
Shipping and stevedoring. . 
Construction AND MAINTENANCE. 
Building 
Highway 
Railway 
Horeis AND RESTAURANTS 
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Economic Areas— 
Maritime Provinces 


Prairie Provinces 
British Columbia 
Cities— 
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26. OTHER LABOUR FACTORS—VITAL STATISTICS, IMMIGRATION 


1937 


Classification a 
April] May | June | July | Aug. | Sept. | Oct. 


Labour Factors— 
Percentage unemployment in 
trade unions............++ p.c.| 11-1 
Employment: Applications . No.|57, 778/55, 88 61, 
Vacancies. ... No. |30, 168/36, 39,53 
Placements. . No. /27,089/33 37,675 
Strikes and Lockouts:— 
Disputes in existence ‘ 38 44 39 37 39 34 30 
Number of employees....No.|13,097|10, 225] 7,461] 6.411]/17,966] 7,007] 7,521] 6,344 
Time loss in working days... .|148,677|56, oe 66, 037/69, 276) 297,827/44 378/55, 692/41, a 
Wage earners unemployed. 000] 425} '340] 305] '288] 253] |233| 251 


Vital Statistios—! 
6,671) 7,218] 7,180] 6,796) 6,911) 6,907 
4,256] 4,510) 4,002) 4,021) 4,061) 4,314 
6,673] 4,077] 3,916) 4,803) 4,245 


otal 1,482] 1,617) 1,606) 1,357) 1,575) 1,635) 1,652 
Returned Canadiansfrom U.8..| 464] 559] 695! 5021 4411 4541 407 


1 Cities of 10,000 or over. 


7-6] 7-7) 8-9} 11+ 
59, 005/64, 763}65, 551/70, 8 
41, 896/41, 540/40, 347|37,3 
38, 65938, 816]37, 605/35, 1 


5] 10-4) 8-9 
1/56, 903/61, 963 
6/36, 411 2 
1/33, 794 


9- 
88 
01 
35 


1938 


Feb. 


12-4) 13-7 


65, 683}50, 894 
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, 253}23 , 767 
27 , 818/22, 776 


11 
4.456 
6,637 
4,147 
2: 373 


758 
292 


Mar. | April 


12-8 
70, 150/58, 638 
24, 243/25, 072 
22, 595/22, 889 


10, 134 


7,179] 6,813 
4,796] 4,606 
1,927) 2,933 


1,222 
374 
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VIII. Prices 
INDEX NUMBERS OF WHOLESALE PRICES 


27. 


1926= 100 


Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 


Aug. | Sept. 
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VIII. Prices—Continued 
28. PRICES OF REPRESENTATIVE COMMODITIES 


Classification 


Wholesale Prices of Important 
Commodities! 

Oats, No. 2C.W ush. 

Wheat, No.1Man. Northern “ 

Flour, First Patent 2-98's 


ubber, Ceylon, 
omohed sheets, mre 


aie bacon, Toron’ 

Beef ‘hides, camer" hides, 

a ee steers wi Ib 
ather, green hide crops... 

Box sides, B, Oshawa 

Butter, creamery, 


Eggs, Grade ‘'A", Montreal doz, 
a raw 1- 11/16°. Ham- ib 


ngle 

silk. raw, New York? 
Wool, eastern bright } blood 
Wool, western range, semi- 

bright, ¢ blood 
Pulp, groundwood, No. 1.. 
Pig iron, malleable 23. 500 
Stee], merchant bars, mill, .100 1b. 2-700} 2- 700 2. 700 
Copper, electrolytic, domes- 

tic, Montreal owt. 
Lead. domestic, Montreal.. “ 
Tin ingots, Straits, Sarena, >. 
Zinc, domestic, Montreal... cwt. 
Coal, anthracite, Toronto. . too 
Coal. bituminous, N.S. run- 


Classification * eaceageaeplcgibiiegeaeamperalaeshigiag — 
i , 3 ot. ; . | Jan. | Feb. | Mar. | April 


United States— 
Pieher, BGs TOMB... 0.00.02 000ee 
Bureau of Labour, 784: 1926 
Annalist, 94: 1926 
United Kingdom— 
Board of Trade, 200: 1930 
Economist, 58: 1927. ........... 
Frese, Statistique General, 126: 


Games Federal Statistical 
Office, 400: 1913 
Belgium, Ministry of Labour, 
130: 1914 
Netherlands, Central Bureau Sta- 
tistics, 48: 1913 98 
Norway, Official, 05: 1913 154 
Sweden, Commerce Dept., 1 
1913 138 


Finland, Official, 139: 1926........ 103 

India, Dept. of Statistice, 72: 1914. 

Japan, Bank of Japan, 56: 1913... 

Australia, Ceemeqweants Statis- 
tician, 92: 191 

New Zealand, Official, 180: 1909- 
1913 148-1] 150-2) 151-4] 151-2) 152-5) 152-4) 152-9) 156-4) 156- 

Eqyot. Dent. a Statistics, Cairo, 


73: 1913-1 88 87 87 88 88 88 89 88) 


1For full description see the report on Prices and Price Indexes published by the Dominion Bureau of Statistics. 
sation for this publication should be made to the Dominion Statistician. 


*Canadian Funda. , 
*The description includes the authority, the number of commodities and the base year. 


App i- 
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VIII. Prices—Concluded 
30. INDEXES OF COST OF LIVING AND RETAIL PRICES OF FOOD 


1937 


Classification ——_——- 
April} May } June | July | Aug. | Sept. | Oct. | Nov.| Dec. Jan. | Feb. | Mar. | April 


Indexes of Retall Prices, Rents 
and Costs of Services— 
Total, 1926=100 
Food 


2 


Clothing. ... 
Sundries 
Av. Retail Prices, In cents, of 
Food in Canada— 
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Potatoes 
Cost per Week of a Family 
Budget— 
8-75} 8- 8-7 
2-79) . 2-8 
5-94) 5-95) 5-9 
17-51} 17-56) 17- 


8-54 
2-82) 
5-77 
7-18 


Sone 
BESS 
Sores m 
S338 
Sore 
ee2es 
CO 


—s 
—_ 
~ 
te 
a 
_ 
= 


31. INDEX NUMBERS OF SECURITY PRICES 


1937 
1926 =100 asl 


April | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. || Jan. | Feb. | Mar. | April 


Security Prices— 
Common Stock Pricts— 


107-1] 99-2] 97-9 
. -0} 160-5 
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Industrials, total (68)........ 
Machinery and equipment (8) 
Pulp and paper GS} eb das 
Milling (4)... 

Oils (4) » é 
Textiles and cloth Be). ode 
Food and allied santhade (13). 
Beverages {7)....... ‘ a 
Building materials ( 
Industrial mines (2) 
Tulities, total e. 

r ation +2 .. 
Telephone and telegraph ( 
Power and traction (15). 
Banks (9) 
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IX. Finance 
32. ASSETS AND LIABILITIES OF THE BANK OF CANADA, 1938 


April 20 April 27 April 30 


Liuasmtt 
1. Capital paid up............+++ eeseeeef 10,100,000) 100, 
2. Capita S ve 1,348,414 1,348,414 
3. Notes in in es ponbeeheeesne 157,001,702 156, 594,589 157, 539, 168 156,858,983 
4. Deposits— 
(a) Dominion Government 14,953,695) 15,707,900 8,839,395} 16,731,052) 17,440,309 


vincial Governments 
red Banks 197,942,743} 199,550,616 195,613,191 191,692,824 
2,575,410} 3,079,570) 2,820,282) 2,674,716 2 2,713,333 
215,471,849} 218,338,086] 216,865,030) 207,127,302) 211,638,525) 211,846,466 


2,717,165} 2,685,014) 3,266,745) 3,723,414) 2,414,457) 2,902,053 
386, 639, 130| 389,066, 103] 387,500,754) 379,665,064] 383,040,564) 383,055,916 
AsseTs— } 


Reserve— 
Gold coin and bullion..... Seescccnes 180,678,003) 180,730,591 6 181, 287,347 

Bilver bullion... 1,575,219} 1,429,869 978, 218 2 477 
Reserve in Sterling and in U.S.A. 
doll . 21,465,381} 22,491,619 436, 26,704, 143 


278 278 S 203) 70 
203,718,881) 204,652,358 207, 991,560 
178,771 182,939 259, 050 


4. Advances to— 
(e) Dominion Government ,000, 7,000,000 
(b>) Provincial a aeenen 
(ce) Chartered Banks 


Total 
5. Bills bought except treasury bills 
&. Investments— 


7,000, 000 


118,394,987} 118,397,801 909] 119,483,922) 120,976,070) 120,463,356 
(6) Other Dominion and Provin 


Government securities.......... 41,915,043) 41,420,589 39,373, 130 38,796,220 

(c) Cee securities........ ecceee «++ 12,263,662) 12,271,468 6) 11,064,747 11,099,459 
Total 172,573,692) 172,089,858) D} 169,921,799 170,359,035 

7. Bank Premises 1,456,462) 1,457,122) 1,459,242) 1,459,942 1,533,328 
4,711,324) 3,683,827) 7,892,649) 7,918,375 7 2,912,943 

386, 639, 130} 389,066,103) 387,500, 754] 379, 665, 064 383, 055,916 


Item 5 of Liabilities) to Notes and p.c. p.c. c. p.c. .c. p.c. 
Liabilities 54-69 54-58 +37] 54-91 . 56-41 


33. BANKING IN OTHER COUNTRIES 


1937 
. | April] May | June | July | Aug. | Sept. | Oct. 
Bank of France— 
(Million Francs) 


Foreign Exchange 
Domestic Bills 


"110| 8,467| 8,417] 8,558) 7,218] 7,343] 7,27 i 7,019] 7,187] 8,361 
89, 307|88, 255]91, 370/91, 336190, 131/93, 836]}92, 255/92, 740/98, 095 
18,375]18, 178] 18, 237|17, 327/20, 579|22, 787/26, 409)22, 373/23, 642 

"160 35285) 3,154] 3,141 


75 76 76 | 76 
54 61 29 33 53 : 
6,001) 5,262) 5,316) 5,283) 5,538 
52 50) 55 52 52 51 
416) 414) 404) 403) 403) 398 
947; +878} 860) 905) 905 


732 
835) 862) 892) 901) 927 


4,902] 4,992] 5,112) 5,116) 5,256 
804) 880 736) 838 


535; 624) 488) 801) 801 

572 509} 489) 562) 576) 549 

629] 651) 713) 854) 780) 641) 554 

1,464] 1,450) 1,502) 1,571) 1,580) 1,580) 1,570 
483} 501] 423) 440! 345) 438) 435 
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34. BANKING AND CURRENCY 


1938 
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35. BANK DEBITS 


May, 1938 
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IX. Finance—Concluded 
37. DOMINION GOVERNMENT REVENUES AND EXPENDITURES 


Classification April, 1988, | April, 1987 


Receipts—Ordinary Revenues—Customs Import Duty 
Excise Duty 
Excise Taxes, Sales, Stamps, etc 791, 
Income Tax 12,478,118 
Post Office Department. 2,600, 000 
Sundry Departments 627, 238 


Total Ordinary Revenue 31,381,463 


natpare_Aariedtare 626, 607 
TaN neral’s O 38,413 
Civil Service ee 27,956 
Dominion Franchise and Election Acts 2,753 
External Affairs 59,063 
Finance—Interest on Public Debt.... 12,767,881 
Old Age Pensions 160 
Cost of Loan Flotations 
Office of the Comptroller of the Treasury 
Farmers’ Creditors’ Arrangement Act. 
Superannuations and Signelionees 
General Expenditure (Finance Dept.)..........c.ccscccsccsccccnsccccccuccescvcscess 
Miscellaneous Grants 
Miscellaneous Offices and Commissions 
Fisheries 
Governor General's Secretary's Office 


Penitentiaries... 


43, 712 

Legislation— 

Houses of Parliament and Library 285,776 
Mines and Resources 583, 278 

Movements of Coal.... 
National Defence 
National Research Council... . 
National Revenue 
Pensions and National Health...... 


Privy Council 
Public Archives 
Public Printing and Stationery 
Public Works 
Royal Canadian Mounted Police 
Secretary of State 
Soldier Settlement.......... 
Trade and Commerce... 
Transport 
Maritime Freight Rates Act 282,911 187, 875 


Total Ordinary Expenditure 25, 207,417 26,523,003 


Capital Expenditure— 
Public Works 


Special Expenditure— 
Relief works 


Government Owned En 
National Harbours Boar 


Total Expenditure 25,313,789 
Loans and Investments— 


ian Farm 

Can. Nat. Rlys.— 

Temporary Loan 

Re Trans. Canada Air Lines 

Re ear Railwa: 
Canadian National (W.I.) ene ips Ltd.. 
Dominion Housing Act, 1935 
Soldier Settlement of Canada 


Total Loans and Investments ,571, 1,211,497 
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X. Conditions in Other Countries 
38. SIGNIFICANT STATISTICS OF THE UNITED STATES! 


1937 
Classification 


April} May | June | July | Aug. Sept. } Oct. 


United States Statisties— 
Industrial production. . 1923-5 = 100) 
Mineral production. . . .1923-5= 100) 
Manufacturing produc- 


923-5 
Waeat, Visiste Surriy.Mil. bush. 
Receipts, principal 


Exports. including 
wheat flour 000 bush. 
Wheat flour production.000 bbls.. 
Sugar meltings, 


Yigars 
Ci 
Cattle 
k 


000 s. tons} 78-6) 79-0} 78-5) 78-2) 80-3) 77-7] 78-4 
Consumption* 000 s. tons} 199-4} 244-0) 188-9} 181-0) 173-3) 183-4) 208-5 
Pig iron production 000 I. tons| 3,392 3,537] 3,108} 3,499] 3,606) 3,410 
Steel ingot production. .000 1. tons} 5,072) 5,154) 4,184) 4,557) 4,862) 4,302 
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X. Conditions in other Countries—Concluded 
39. SIGNIFICANT STATISTICS OF THE UNITED KINGDOM 
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CesT 5 pu Dominio = 2. H. Coats, LL.D., F.S.8. (ee ) F.R.S.C., 
Sratistiquss Nomiqugs: SYDNEY B. Sarrn, M.A. 


STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


En avril la situation économique montre une légére amélioration sur le mois précédent; les 
développements constructifs résident dans l’accélération des opérations commerciales et la 
hausse du cours des obligations de tout repos et des dépéts bancaires. L’indice du volume 
physique des affaires monte pour le deuxiéme mois consécutif, mais seulement une faible partie 
du déclin de novembre & février est absorbée. Les actions ordinaires et les prix de gros continuent 
de refléter des conditions de dépression. L’indice du cours des actions ordinaires donne en 
avril une moyenne plus faible que le mois précédent, mais le relevé de semaine en semaine est 
encourageant; une grande partie du déclin en mars est compensée par la hausse du mois sous 
revue. L’avance des obligations de tout repos se continue et les premiéres semaines de mai 
établissent de nouveaux records pour ces dernié¢res années. 

Bien que le déclin des prix de gros en avril ne puisse pas étre considéré comme violent, chacun 
des huit groupes principaux refléte une régression par rapport au mois précédent. L’indice 
général passe de 83-1482-3. D’une semaine A l’autre la marche a été stable le premier trimestre, 
mais le récent fiéchissement du blé a eu une influence adverse sur les prix moyens. Le déclin 
hebdomadaire qui s’est manifesté en avril se continue les premiéres semaines de mai et correspond 
& un mouvement similaire la méme période de 1937. La semaine du 13 mai I’indice est de 4-6 
p.c. inférieur 4 celui de la méme semaine d’il y a un an. Seulement deux des huit principaux 
groupes montrent en avril une augmentation sur le méme mois de 1937, les produits animaux 
et les métalloides étant 4 un niveau un peu plus élevé. Chose remarquable, l’indice des matiéres 
brutes ou partiellement ouvrées tombe de 87-5 en avril 1937 4 79-0 le mois sous revue. D’autre 
part, les denrées entiérement ou principalement ouvrées s’élévent de 80-5 4 81-3 la méme période. 

Le prix relativement bas du cuivre est attribuable 4 la consommation décevante aux Etats- 
Unis, en contraste avec une demande satisfaisante en Europe. Une augmentation de 10,402 
tonnes dans les stocks mondiaux de cuivre affiné en mars est presque compensée par une substan- 
tielle diminution dans les stocks de cuivre rosette. Le cours des prix du blé 4 Liverpool semble 
confirmer que le gouvernement britannique a obtenu un approvisionnement 4 des prix relative- 
ment bas sans troubler le cours régulier des affaires courantes. La sécheresse a affecté 
quelques parties de l'Europe, mais les perspectives aux Etats-Unis et au Canada en général 
continuent d’étre trés favorables. 

Le facteur constructif du mois consiste en un autre gain des obligations de tout repos. Ces 
derniéres semaines |’indice a atteint une nouvelle cime depuis le début du siécle. La cote est en 
contraste avec la basse position la méme période de 1937. A cette époque les cours reflétaient 
encore les effets du violent déclin du premier trimestre. Le marché des obligations a été favora- 
blement affecté par l’attente de l’emprunt du Dominion et |’amélioration de la situation budgé- 
taire. La cote d’offre pour les 44 p.c. échéant 1947-57 s’éléve 4 112 le 16 mai et les autres émissions 
sont fortes 4 l’avenant. 

La forte position des banques 4 charte se maintient entiérement au ler avril. Une augmen- 
tation plus forte que d’ordinaire se produit dans les préts courants qui grimpent 4 $752,000,000, 
contre $737,000,000 le mois précédent. La légére régression des valeurs en portefeuille est infé- 
rieure & la normale pour la saison. Bien que les préts 4 demande, tant au Canada qu ailleurs, 
enregistrent des déclins, la circulation des billets de banque accuse un gain considérable. Le 
montant est de $197,600,000 et l’indice ajusté pour la saison s’éléve de 112-5 4 114-0. 

Une autre augmentation dans le volume de la production constitue l’un des développement 
les plus favorables du mois. L’indice du volume physique des affaires passe de 108-8 a 114-2, 
4 la suite d’une augmentation un peu similaire le mois précédent. L’indice a fiéchi vivement 
de décembre & février; il montre maintenant une reprise encourageante. 

La production minérale s’est brillamment mise en vedette en avril; chacun des huit facteurs 
montre des gains, aprés ajustement saisonnier. Le déclin des exportations de cuivre est moins 
que normal pour la saison et l’indice avance de 488 4727. La méme remarque s’applique aux 
exportations de nickel qui s’établissent 4 11,800,000 livres, contre 20,400,000. L/’indice, aprés 
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ajustement saisonnier, augmente de 252 4 260. La production de plomb en mars est de 35,200,000 
livres, contre 26,800,000. L’indice des exportations de zinc avance de 170 4 178: les expéditions 
(plus de 20,000,000 de livres) sont considérables pour le mois d’avril. 'Tandis que les expéditions 
d’or provenant des mines canadiennes ne sont pas aussi considérables qu’en mars, le recul est 
moins que normal pour la saison. Les statistiques d’avril reflétent l’expansion marquée des 
mines d’or. L’indice avance de 278 A 283 et les consignations s’établissent 4 364,000 onces, 
contre 332,000 en avril l’an dernier. Les expéditions d’argent sont considérables en avril; le 
total est de 4,100,000 onces, contre 3,300,000. Comme le gain est hors de saison, |’indice 
monte brusquement de 169 4 420. Les exportations d’amiante dépassent les espérances en 
avril et avancent de 10,371 tonnes 4 13,924. L’indice grimpe de 95-8 4 198-7. Les importa- 
tions de bauxite indiquant la marche de la production d’aluminium montrent un gain ajusté 
de 16 p.c. 

La production de denrées alimentaires montre une augmentation modérée et l’indice avance 
de 93-6 4 95-9. La production de farine de blé et de sucre raffiné enregistre des gains. La 
production de sucre dépasse 28,000,000 de livres, contre 26,000,000 en mars. Les salaisons 
sont moins actives que le mois précédent; |’indice perd 10 points et s’établit 4131-7. L’industrie 
laitiére montre une accélération supérieure 4 la normale de la saison. La production de fromage 
est de 1,787,000 livres, contre 686,000; cette augmentation surpasse les perspectives saisonniéres. 
La production de beurre de crémerie passe de 10,000,000 de livres & 16,300,000 livres; résultat: 
lindice gagne 16 points et s’établit 4 151. Les exportations de saumon en boite font voir une 
réduction supérieure 4 la normale pour la saison et s’établissent 4 1,395,000 livres, contre 
5,195,000 en mars. 

Les dédouanements de tabac pour la consommation montrent un déclin en avril et l’indice 
recule de 192 4 187. L’augmentation pour le tabac en feuille et les cigarettes est moins que 
normale pour la saison. Le nombre de cigarettes libérées est de 555,700,000, contre 529,300,000 
en mars, !’indice ajusté montrant un léger recul. La production de chaussures en cuir se maintient 
& peu prés le dernier mois dont les statistiques sont établies: l’indice s’établit & 112-3 contre 115-2. 
La consommation de coton brut par l’industrie textile accuse un certain recul en avril en regard 
du niveau relativement élevé du mois précédent; |’indice baisse de 128-7 & 104-9. Un gain 
ajusté se produit dans les importations de filés et fils de coton pour plus ample transformation. 
Le déclin dans les importations de laine brute et de filés de laine est plus fort que la normale 
pour la saison et l’indice décline de 160 4 128. Des gains se produisent dans les exportations 
de pulpe de bois, de madriers et planches aprés ajustement saisonnier. Les exportations de 
bois d’ceuvre sont d’environ 91,000,000 de pieds et l’indice avance de 73-2482. Les exportations 
de bardeaux accusent un déclin par rapport au haut niveau de mars. 

L’industrie primaire du fer et de ]’acier est plus active en avril et il y a des avances dans les 
indices de la production de I’acier en lingots et de la fonte en gueuse. L’indice de l’acier avance 
de 161-2 & 161-7, tandis que la fonte en gueuse montre une augmentation de 104-8 & 108-5. 
La production d’automobiles est de 18,819 unités, contre 16,802. Le gain est un peu plus que 
normal pour la saison. Les importations de pétrole sont d’environ 52,000,000 de gallons, contre 
61,000,000 en mars. Comme le gain est contre-saisonnier, l’indice avance de 168 4 213. Les 
importations de caoutchouc brut sont de 2,200,000 livres en avril, contre 4,800,000 en mars; 
le déclin dépasse les perspectives saisonniéres. La fabrication d’enveloppes de pneumatiques 
montre un gain le dernier mois ov les statistiques sont connues. 

De légers gains se produisent dans les nouvelles affaires obtenues par l’industrie de la 
construction. Les contrats ont une valeur de $15,027,700, contre $10,417,700. L’indice avance 
de 51-5 4 55-9 et l’indice ajusté des permis de bAtir montre une augmentation moins importante. 
Les chargements de wagons reculent de 199,507 4 184,734 et l’indice baisse & 71-4 contre 75-0. 
L’ensemble pour |’année accuse un déclin considérable en regard de la méme période de 1937. 
Aprés ajustement saisonnier, les exportations de marchandises enregistrent une augmentation 
en avril et l’indice avance de 80-3 en mars 497-8. Tandis que le total est de $56,300,000, contre 
$75,100,000 en mars, le gain est considérable aprés ajustement saisonnier. 


Contrats de construction 


Les contrats s’élévent 4 $15,027,700, soit une augmentation de 44-3 p.c. sur le total de 
mars, qui est de $10,417,700. Les contrats totaux adjugés jusqu’d date cette année s’élévent 
& $41,137,100, soit un chiffre un peu moins considérable que la période correspondante de 1937. 
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Fait intéressant pour ceux qui se proposent de construire ce printemps, les prix des maté- 
riaux ont diminué ces deux derniers mois. En 1937 le nombre-indice pour 111 commodités 
est monté de 91-4 en février 498 en avril Depuis, il a baissé 4 91 en mars 1938, soit de 7 p.c. 
Ressources d’énergie hydraulique 

L’énergie hydraulique disponible au Canada se monte 4 20,347,400 h.p. dans les conditions 
de débit minimum ordinaire et 4 33,617,000 h.p. ordinairement disponibles six mois de |’année. 
Les installations de turbines ont une capacité de 8,112,751 h.p. L’outillage moyen est plus que 
suffisant pour convertir l’énergie du débit ordinaire de six mois. Les ressources d’énergie hydrau- 
lique du Dominion dont il a été fait le relevé jusqu’ici permettent une installation de turbines 
d’environ 43,700,000 h.p. 

A cause d’une diminution de la demande pour énergie, la construction d’aucune grosse 
usine hydraulique n’a été entreprise aprés 1931. Cependant la recrudescence de la demande 
d’énergie qui s’est manifestée dés le début de 1933 a poussé A l’installation de nouvelles unités 
dans les usines incomplétement aménagées. Cette tendance a apparemment atteint son point 
culminant en 1935 alors qu’un gain net de plus de 360,000 h.p. a été enregistré, suivi par une 
installation de 36,475 h.p. seulement en 1936, soit la plus faible augmentation annuelle depuis 
1903. Ceci a permis 4 la demande pour énergie de rejoindre approximativement le niveau de la 
puissance installée, ce qui a permis de reprendre les installations dans les usines existantes et 
inauguration d’un programme de nouvelles constructions. 

Commerce extérieur de l’année fiscale 

L’année fiscale finissant le 31 mars, le commerce d’exportation du Canada atteint son plus 
haut point depuis 1930. Les exportations domestiques se chiffrent au total par $1,070,000,000 
comparativement 4 $1,060,000,000 l’année derniére, soit une augmentation de $9,000,000 ou de 
0-9 p.c. L’augmentation des exportations de l’année fiscale est assez bien répartie entre toutes 
les commodités, mais il y a cependant de grosses baisses pour le blé et les fourrures. Le blé 
baisse de $107,188,300 et les fourrures de $4,506,028. 

La valeur des importations du Canada l’année fiscale finissant le 31 mars 1937-38 atteint 
son plus haut niveau depuis l’année fiscale 1930-31. Le total est de $799,000,000 comparative- 
ment 4 $671,900,000 en 1936-37 et $906,600,000 en 1930-31. Les importations venant des pays 
étrangers sont de $565,900,000 comparativement 4 $473,700,000 en 1936-37 et celles venant 
des pays de l’Empire britannique, de $233,200,000 comparativement 4 $198,200,000. Les 
importations venant des Etats-Unis s’élévent 4 $487,300,000, la plus forte année depuis 1930-31, 
alors que la valeur était de $584,400,000. 

Ventes des magasins A rayons 

Il y a augmentation de 3 p.c. dans les ventes des magasins 4 rayons du Canada en avril 
1938, comparativement A avril de l’année derniére, et de 20 p.c. comparativement 4 mars 1938. 
L’indice non ajusté sur la base de 1930 =100 est de 79-9 le mois sous revue, de 77-6 en avril 
1937 et de 66-5 en mars 1938. 

Aprés déductions faites de l’indice d’avril parce que le mois compte cinq samedis cette année 
au lieu de quatre en 1937, et que PAques était en avril cette année au lieu d’en mars |’année 
derniére, il est calculé que les ventes des magasins 4 rayons sont de 2 p.c. inférieures 4 celles 
d’avril 1937, mais supérieures de 1 p.c. A celles de mars cette, année. 

Immigration 

Ce sont les Etats-Unis qui ont fourni le plus grand nombre d’immigrants au Canada la 
derniére année fiscale, alors qu’il s’est établi au Canada 15,645 hommes, fernmes et enfants venant 
de 50 pays différents, comparativement 4 12,023 l’année précédente, soit une augmentation de 
30 p.c. La méme période, au moins 5,209 Canadiens sont revenus des Etats-Unis au Canada, 
comparativement 4 5,604 l’année précédente. Sur ceux qui reviennent au Canada, 4,524 sont 
des Canadiens de naissance, 356 des sujets britanniques antérieurement domiciliés au Canada 
et 329 des Canadiens naturalisés. L’année derniére 2,972 personnes ont émigré du Canada 
aux Iles Britanniques comparativement 4 2,264 l’année précédente, dont 1,949 sont des Anglais, 
364 des Irlandais, 604 des Ecossais et 55 des Gallois. 

Coat de la vie 

Une légére tendance & la hausse de |’alimentation, partiellement contrebalancée par une 
diminution mineure des combustibles, a provoqué une légére hausse de 84-2 en mars & 84-3 en 
avril dans l’indice du cott de la vie du Bureau fédéral de la Statistique. C’est 14 une augmenta- 
tion de 2-3 p.c. sur le niveau du mois correspondant l’année derniére et de 10 p.c. sur le bas point 
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de la dépression en 1933. Le groupe des denrées alimentaires enregistre une légére hausse de 
78-6 & 78-8, les avances des viandes et du beurre étant plus importantes que les diminutions des 
ceufs, des pommes de terre, du saumon en conserve et du veau. Une partie seulement de la 
hausse de 1-7 p.c. constatée dans les prix de gros des denrées alimentaires depuis le premier 
jour de l’année se refléte dans les prix de détail. Une diminution de 79-9 4 79-5 du sous-groupe 
du bois a entrainé une diminution de l’indice du combustible de 86-3 4 86-2. Il n’y a pas de 
changement important dans les autres groupes budgétaires. 

Un indice officieux des prix des commodités canadiennes les plus variables computé d’aprés 
dix item en prenant 1926 comme base, s’établit 4 55-3 en avril contre 85-0 en avril 1937 et 58-4 
le méme mois de 1936. Le plus haut point de ces derniéres années, 89-3, est atteint en mars 1937. 

Il est estimé qu’il y a augmentation de 19-78 p.c. dans les paiements de dividendes en mai. 
La distribution globale pour la période atteint quelque $5,200,000 comparativement 4 $4,300,000 
la période correspondante de 1937, soit une augmentation de $859,800. A ce point de vue il 
faut noter que le dividende trimestriel de 2 p,c. payé autrefois en avril par la Banque Canadienne 
du Commerce est maintenant payé en mai. Ce dividende se chiffre 4 $600,000. Par conséquent, 
l’augmentation ajustée est de quelque $250,000. 

Le volume du commerce international canadien en valeurs mobiliéres est plus élevé en mars 
que les mois précédents. Malgré cette augmentation, il est inférieur 4 55 p.c. du volume 
record de mars 1937. Pour le cinquiéme mois consécutif, les ventes totales dépassent les achats 
totaux, mais les ventes nettes 4 tous les pays baissent 4 prés de $500,000 en mars comparative- 
ment a plus de $4,500,000 en février. 

Le premier trimestre de 1938, le volume du commerce international canadien en valeurs 
mobiliéres dépasse $175,000,000. Les ventes nettes 4 tous les pays s’élévent 4 prés de $9,000,000, 
et les ventes d’actions ordinaires et privilégiées prennent plus de $7,000,000 de ce montant. 
La méme période, $1,000,000 de titres des Etats-Unis ont été revendus. Pendant le trimestre, 
le solde net de ventes d’obligations et de débentures est inférieur 4 $1,000,000 mais un volume 
considérable de titres a passé sur les comptoirs et la valeur nominale des transactions interna- 
tionales dépasse $68,000,000 soit prés de 39 p.c. des transactions totales. 

Le trimestre correspondant de 1937, le volume de ce commerce est beaucoup plus lourd, 
mais les rentrées nettes totales de capital au Canada sont 4 peu prés les mémes. Mais la méme 
période, il y a un mouvement considérable de capitaux du Canada aux Etats-Unis qui est contre- 
balancé et au-deld par les plus grandes rentrées de capitaux au Canada résultant du commerce 
avec le Royaume-Uni et les autres pays. Par contre, le premier trimestre de 1938, le plus gros 
du mouvement net de capitaux se fait entre les Etats-Unis et le Canada. 

A la suite de la dévaluation du franc, le capital francais afflue de New-York et Londres 4 
Paris la premiére semaine de mai. La régie de stabilisation de France vend des francs pour 
empécher une brusque hausse. A la bourse des valeurs étrangéres de New-York, le 4 mai, le 
franc se maintient prés du prix dévalué de 2-79 cents, en termes de dollar, mais il ferme 4 2-80 
cents. Le rapatriement du capital francais des Etats-Unis est estimé 4 plus de 4 billions de 
francs et il se continue. 


Assurance-vie 


Au 31 décembre 1937, l’actif total au Canada des compagnies d’assurance-vie canadiennes, 
anglaises et étrangéres s’éléve 4 $2,028,086,162. Sur ce montant $1,461,827,097 représentent 
Vactif des compagnies canadiennes, $69,140,746 celui des anglaises et $497,118,319 celui des 
compagnies étrangéres. L’actif total des compagnies canadiennes ‘‘détenu partout” est indiqué 
& $2,135,380,240.. Le total des dividendes payés ou crédités aux détenteurs de polices au Canada 
entre 1930 et 1937 inclusivement s’éléve 4 $274,360,216. 


LA SITUATION AUX ETATS-UNIS 


Aprés ajustement saisonnier, |’activité industrielle aux Etats-Unis touche en avril une 
position un peu plus basse que le mois précédent. Sans ajustement pour facteurs saisonniers, 
il y a trés peu de changement hebdomadaire dans le volume de la production industrielle depuis 
le premier jour de l'année. Le progrés soutenu des aciéries en mars, qui était supérieur aux 
expectatives saisonniéres, est plus que contre-balancé par la baisse continue d’avril. 

Les métaux non ferreux sont stables le mois sous revue. Le cuivre et le plomb sont inchangés. 
Le zinc et |’étain baissent de 5-8 p.c. et de 7-6 p.c. respectivement. La production d’automobiles 
de promenade augmente les deux premiéres semaines d’avril mais diminue la derniére partie 
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du mois. Les prix du caoutchouc ont baissé en moyenne de 2 cents comparativement au niveau 
de mars. Les inventaires de bandages et de chambres 4 air diminuent & la fin de mars. 


Aprés ajustement saisonnier, il y a diminution dans les contrats de construction en avril, 
annulant en partie l’avance du mois précédent. La production d’énergie électrique diminue de 
nouveau en avril, comme elle le fait depuis aodt dernier, et atteint son plus bas niveau de tout 
mois depuis avril 1936. Aprés ajustement saisonnier, la production de charbon mou augmente 
quelque peu, pour la premiére fois depuis sept mois. Pour le quatriéme mois consécutif, les 
soieries ont pris plus de soie, aprés ajustement saisonnier, mais le moyenne est encore inférieure 
de plus de 14 p.c. & celle du mois correspondant l’année derniére. Contrairement 4 la tendance 
saisonniére habituelle, la consommation de coton a diminué. 


Les prix de gros fluctuent irréguliérement en avril A un niveau inférieur 4 celui de mars. 
Les prix hebdomadaires moyens des matiéres brutes industrielles et des produits agricoles réelle- 
ment vendus suivent la méme tendance, mais pour ces groupes les régressions, comparativement 
4 mars, sont plus fortes, soit de 6-2 p.c. et de 3-0 p.c. respectivement. Un vif raffermissement 
caractérise le marché des titres les deux premiéres semaines d’avril, aprés la réaction rigoureuse 
de mars, mais les incertitudes courantes se reflétent dans une grande irrégularité. Le marché 
des obligations s’est brusquement remis en avril, et les émissions du gouvernement se sont ressen- 
ties les premiéres de ]’augmentation des réserves bancaires. 


LA SITUATION AU ROYAUME-UNI 


L’activité commerciale au Royaume-Uni se ralentit encore en mars, l’indice officieux tombant 
de 110 4 108-5. L/’indice de mars est de 24 points au-dessous du chiffre du méme mois l’année 
derniére. A cause de la régression de la production et du commerce mondiaux, il y a une nouvelle 
diminution dans le volume de nouvelles affaires obtenues par les industries britanniques. La 
contraction des nouvelles commandes pour |’exportation depuis |’automne dernier se fait sentir 
de plus en plus dans les expéditions. I] s’ensuit que le commerce des textiles de coton et de laine 
est retombé dans une situation de dépression. Le volume des expéditions de produits partielle- 
ment ouvrés a baissé brusquement comparativement aux points de repére habituels. Dans le 
cas des machines dont la fabrication exige un long laps de temps aprés la réception des commandes, 
les expéditions ne se sont pas encore ressenties du ralentissement des commandes pour expor- 
tation. Les industries qui profitent des dépenses pour l’armement restent trés actives. Cepen- 
dant, dans |’industrie du fer et de l’acier, l’expansion soutenue de la production domestique jointe 
aux importations croissantes ont provoqué une forte accumulation de stocks. 


L’activité des métiers du bAtiment reste 4 un niveau élevé. Cette fermeté est due au long 
laps de temps qui s’écoule entre le commencement et l’achévement des constructions. Il y a 
diminution de 12-4 p.c. comparativement A l’année derniére dans les permis de batir émis en 
mars. 


Il y a diminution des commandes de charbon, aussi bien au pays qu’a I’étranger, quoique, 
en raison des contrats précédemment obtenus, cette rareté de nouvelles commandes n’ait pas 
encore eu de répercussion dans la production courante ni dans les exportations. La situation 
dans l'industrie du coton est généralement difficile, en mars la-production des filatures est estimée 
avoir baissé de nouveau, atteignant 65 pour cent de sa capacité contre 70 p.c. en février et 92 p.c. 
il y a un an. 


Un indice officieux des titres industriels baisse 4 84-3 en mars contre 91-8 le mois précédent 
et 117-7 en mars 1937. Par contre les valeurs A intérét fixe restent fermes, et montrent une 
légére avance au cours des 12 mois. L’indice des prix de gros baisse de 94-4 en mars 1937 a 
80-3 en mars 1938. La régression de février 4 mars, cependant, est restreinte 4 1} point. 

Le nombre de chémeurs en avril, qui enregistre la plus petite diminution saisonniére depuis 
1932, est une nouvelle preuve du ralentissement industriel de la Grande-Bretagne. Le total 
d’avril accuse une diminution de 1,217 seulement dans le nombre de sans-travail comparativement 
& mars ou de 0-07 p.c., tandis que l’an dernier la diminution était de 146,758 ou de 9-2 p.c. 


Bureau F&pESRAL DR LA STATISTIQUE, 
21 mai 1938 
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ANNUAL AND SPECIAL ee THE MONTH ENDING 


16, 


Administration.—Canada’s tourist trade, 1937, 26 p., 25 cents. 
Consumption.—Estimated consumption of meats, poultry, butter, cheese and eggs in Canada, 1934-1937, 
4 p. 


Production.—AcricuttuRAL Propuction.—(Stocks of agricultural products of 1937 as at March 31, 
1938), 4p. Annual statistics of fruit, nursery stock and floriculture, 1937, 29 p., 10 cents. Intentions 
to plant field crops; winter-killing and spring condition of fall wheat, fall rye and hay and clover 
meadows. Progress of spring seeding, May 10, 5 p., 10 cents. Value of agricultural production and value 
offarm capital,4p.,10 cents. Production and value of honey and beeswax,1p. Forrst Propucts.— 
Preliminary report on the lumber industry in Canada, 1936 (Eng. and French), 45 p., 25 cents. The 
beekeepers’ and poultrymen’s supply industry, 1937 (Eng. and French), 1 p., 10 cents. Estimate of 
forest production; operations in the woods in Canada, 1936 (Eng. and French), 10 p., 15 cents. ANIMAL 
Propvucts.—List of companies, firms and individuals engaged in fur farming in Canada, 1936, 180 p., 
$5. Statistics of dairy factories, 1936 (Eng. and French), 105 p., 25 cents. 


Manufactures.—VeGetas.te Propucts.—Stocks of canned fruits and vegetables on hand, April Ist, 1938 
(Eng. and French), 3 p. Forest Propucrs.—Excelsior, 1937 (Eng. and French), 1 p. ANIMAL 
Propvucts.—The fur goods and fur dressing industries, Canada, 1936, 31 p., 25 cents. Iron AND Sree. 
AnD Tuer Propvucts.—Final summary statistics, 1936, 3 p., 10 cents. The sheet metal products 
industry in Canada, 1936, 3 p., 10 cents. Non-Fsrrovus Merats.—Final summary statistics, 1936, 
3 p., 10 cents. CHEMICALS AND ALLIED Propucts.—Final summary statistics, 1936, 14 p., 10 cents. 
Non-Metattic Mrinerats.—The glass industry in Canada, 1936, 10 p., 10 cents. Manufactures of the 
non-metallic minerals, final summary statistics, 1936, 3 p., 10 cents. The sand and gravel industry 
in Canada, 1936, 10 p., 15 cents. Annual industry bulletin—The cooking and heating apparatus 
industry in Canada, 1936, 12 p., 10 cents. 


External Trade.—Trade of Canada, fiscal year ended March 31, 1937 (Eng. and French), 857 p., $3. 
Trade of Canada (imports for consumption and exports) calendar year 1937 (Eng. and French), 529 p., 
50 cents. Trade of Canada by months, April, 1934, to March, 1988, 2p., 10 cents. Review of Canada’s 
foreign trade, calendar year 1937, 27 p., 25 cents. 


Internal Trade.—Sales of motor vehicles and motor vehicle financing in Canada, 1937, 26 p., 25 cents. 
Urban earnings and housing accommodation in Canada, 1931 and 1936, 38 p., 25 cents. Summary 
of Monthly indexes of Retail Sales in Canada, 1929-1937, 17 p., charts, 10 Gents. 


Transportation, Communications and Public Utilities.—The railway rolling stock industry in Ganada, 
1936, 9 p., 10 cents. Summary of monthly railway traffic reports for year ended December 31, 1937, 
27 p., 25 cents. Bibliographical list of references to Canadian railways, 1829-1938. 


Education.—Annual survey of education in Canada, 1936 (with directory and bibliography for 1937), 
222 p. (Eng. and French), 50 cents. 


an nines conditions in Canada during the first quarter of 1938 compared with the same period 
of 1937, 4 p. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 


Dally Bulletins.—The daily bulletin (Eng. and French)—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Security prices and 
foreign exchange. The weekly bulletin—$1.00 per year. Weekly index numbers of wholesale prices. 


Monthly Bulletins.—Agricultural statistics (Eng. and French). The wheat situation; review; statistical 
supplement—$1.00 per year. Canadian milling statistics. Building permits. Departmental store sales. 
Summary of the trade of Canada, current month and 12 months. Summary of Canada’s domestic 
exports. Summary of Canada’simports. Asbestos trade. Farm implements and machinery. Footwear 
trade. Canada’s monthly trade trends. Canada’s monthly trade trends with Empire countries. 
Canada’s monthly trade trends with foreign countries. Monthly retail sales in country general stores. 
Railway operating statistics. Traffic of Canadian railways. Canal statistics. Output of central electric 
stations in Canada. Price and price indexes. Price movements (preliminary). Automobile finan- 
cing. Bank debits. Retail sales in Canada. Commercial failures. The employment situation as 
reported by employers. Monthly wholesale trade. New motor vehicle sales. Outstanding facts 
and figures gathered from reports, statements, bulletins and radio broadcasts. Review of business 
statistics (Eng. and French)—Price $1.00 per year. Sales and purchases of securities between Canada 
and other countries. Stocks of Canadian butter, cheese and eggs in the principal cities of Canada. 
Vital statistics, births, marriages and deaths, by provinces. 


Quarterly Reports.—Trade of Canada (Eng. and French)—Price $2.00 per year. Coal and coke. Fac- 
tory sales of electric storage batteries. Galvanized sheets. Price movements in other countries. 
Production and sales of radio receiving sets. Stocks and consumption of unmanufactured tobacco. 
Stocks of canned fruits and vegetables on hand. Vital Statistics. 


Irregular Issue.—The dairy situation in Canada (Eng. and French). 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. 

The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $20 per annum. 








